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DECLARATION
FOR
TERRACE ON BEAVER PARK CONDOMINIUMS

This DReclaration For Terrsce on Beaver Park Condominiums (this “Deciaration™), is made this
5" day of December, 2001, by Terrace on Beaver Park LLC, a Wyoming Limited Liabiliry
Corporation (“Declarant™),

ARTICLY L. STATEMENTS OF PURPOSE AND DECLARATION

Section §.01 Ouwrer. Declarant is the cuwner of the property located in the City of Gillette, County of Campbealfi,
Seate of Wyoming, desaribed on the attached Exbilin & ¢ihe “Property™), Dociarant hereby makes the following
decleraticns.

Section 1.02 Pumasg. The purpose of this Dweclaration i to create a plrnned comununity of condominiums (the
“Praject™) which will be knewn as “Terrace on Beaver Park Condaminiums®, afl in aceordance with the Whyosning
Cendeminiwm Owaerahip Acg, W8, §34-20-10G1 ¢f seq., as amended and supplemented from time to time.

Section 1.03 Inwation of Declneant, Declarant infanda 10 protect the value and desirabilicy of the Project, further &
plan for the improvement, sales angd condominium awaership of the Froject, create 2 barmoniows and avractive
develapmsng, and promote and safegeard she hoalth, comfort, safety, convenience and welfare of the awncrs of
Linits in the Projecr.

Section 104 Development sid_Use. Upon complerion, the Project will consist of a maximuam of up (o t1
Condominium Unis. Mo mors than |1 Condominium Unit may be establishad on the Property or the Expansion
Property by subdivision of existing unils, conversice of non-condominivern tpace or by rime-shares or any oather
methad.

Section 1.05 impositior of Covensars. To z2ecomplish the purposes indicoted above, Declarant herchy declares that
From the date of recording this Dclaration forward, the Property shall consttute 2 planned communiny under she
Wryaming Condorminiom Owoership Act, WS, §34-20-101 et seq.,’as amended and supplemented Eom time 10 thne,
and shall be keld, sold and conveyed subject to the following covenants, conditions, restrictivas and easements
(enllearively, these "Covenants™). These Covenants shatl ren with the land and be binding upon alt persons having
any righs, title or interes: in 2l oy any part of the Froperty {ncluding Declarmnat) and their heirs, succassors and
=35igns, and their tenants, empisyess, gussts and invisees. These Covenants will inure to the benefit of sach Owner
of the Propeay. Al Owners (including Dwelarant) are subject to ail the rights and duties assigned 0 Owasers under
these covenants, Daring the period that Declarant is the Owner of a Unit, Declaran: also enjoys the same rights and
assumes the same obiigations as they refats o mach Unit owned by Declarsal

Section 1.06 Rizhito Expand Declarant also owns additionnd real estate in Camphelt Cownty, Wyoming, descrited
in the atuched Exhibit C (the “Expansion Property™), and Deciarant has reserved the right, but will not be obligated,
W incorporate the Expansicn Property in whole or in parnt In the regime sstablished under this Eeclacation, atl as
provided in Artigle XXV below, so that the Expansion Property, if and when deveioped, will be wested as an
mtegral part of the Progec:,
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ARTICLE 11 DEFINTTIONS
{a} The foliowing wrms, 35 ased iz this Declaration, ars defined as follows:

() ALt medns the Wyoeming Condominium Qwnership Act, WS, §34-20-101 of seq.. a5 amended
a2t supplemented from time o time, oF any successar legislation 10 these siurutes.

{c} TAnnENation” means the process by which portions of the Expansion Fropesty are made
subject o this Decliration pursuant to Article XXV betow.,

{d} “Aonual Assessment” means the Assersement lovied annuslty pursvant to Section 5.03.
[€3) "Articles” or "Agnizles of (ncorparation” means the articles of incorporation for the Association,

which have been (ilod with the Wyaming Sesretary of State o ¢reate Terrace on Heaver Park Homeowners
Aszzosiztion, as such aticlzs, may be amensded or restared fom fime to tima,

£ “Astessments” means the Ancual, Special and Defielt Assessments levied pursuant to Article YiH
baiow,
(=) “Association™ means Terrace on Beaver Park Momeowners Association, a Wyonsing nonproli

moembership corpocmien. and any successer of thet entiy by whatever name, charged with the dutser and
obhligations af administering the Project.

(R “SBoard of Dirsctory™ or "Board” micans the Board of Directors of the Association, which 2 the
excoutive honrd, g defined in the Act designated in this Declaration to &t on behaif of the Assogtation.

[4] TBuilding” wsans the buildiog Gaciuding &3 Axtures aad improvemsais comtaioed  witio B
incated on the Property in which the Individual Atr Space Units are logated,

£33 "Bripg” mcans the Bylaws of the Associaton, which establish the methods and procedures of i
oprration, as such bylaws may be amended or restated from time 10 time.

(K3 “eammmen Blements. measns all of the Projecr, exgent the  Individual  Alr  Space Unirs,  bas
including, without Himiting the generatity of the foregoing, the following compenesntis:

€i) The FPropery, excluding improvemnenis on the Proporty ucless speocificatly desceibed i this
Section 2.140; and

(it} The Building (including, but potr by way of limiation, the foundation, colurmns, givdors, beams,
suppocts, pecrimeter and supperting wally, chimneys chimney chases, roofs, patios, balconics, eatmnces
and exits, and the machanical instaliations of the Building consfsting of the equipment snd materials
making wp any centrol services sueh ns power, [aht. gas, hot and cold wetor, sewer, and heating aond
central mir conditiening which exisz foar use &y ane or more of the Qramers, including the pipes, venis,
ducts, flues, cable conduirs, wires, lelgphone wire, and other similar wtility instablations used in
connection thereawith), gxgep: for the individual Air Space Units! and

ik} The sidowalks, walkways, paths, grass, shrubbery, trees, driveways, roadways, lsndscaping,
parking sreas, and refated facilizies wpon the Property, and
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{iv) The punps, toks, motwors, fans, stomn drainoge structures, compeessors, ducts, and, in general, all
apperatus, instaliations, and eguipment of the Building existng for the use of one or mare of the Gwners:
and

[§2] in general, a2l other pans of the Project designated by Deglarant as Common Elements agd

existing for the use of oo or toes of the Crwners.

The Common Elemens shall be owned by the Owners of the separste Condominium Units, each
Owner of a Condominium Unit having an undivided imerest in the Camumon Elemenis as pravided below,
and the Common Elements moy not be subject 19 2 lease betwesn the Chwnors or the Association and
enotier party. .

o)
ar

"Gomman, Expessels)” mesns and includes the fellowing: () expensss of administration,
ingurance, operation, and mansgement, rapair, or replacement of the Common Elements except to the
extent such repairs and replacements are the responsibilities of an Owner as definested in Section 9.01
below; (i) expentes dectared Common Expenues by the provisions of this Declaration or the Bylaws of the
Ausostation, (U1} sums lawhully sssessed against the Condominium Unlts by the Board of Directors; £ivy
expenses agrzed upon as Common Expenses by the members of the Assoeiation, and {v) eRPLnscs provided
to be paid pursuant @2 any MAnGERImEnL AGrearens,

£na}

P oor "Plart means and mchedes any enginesring survey or survevs of the
PBroperty jocating the Condominium Units in the Building and the Buoilding on the Property (including the
crigiral Plat, any amendoents thereto, and any supplemental Platz), zad denicring the main flocr arcas of
the Linity rogether with other deawings or diagremmatic plans and information regarding the Property as
may be included in the diteratian of the [Degiarang, ss cecorded by Dechirant i the office of the Clark and
Recorder of Councy, Wyoming, and as subsequeatly nmended as allowed under the Act,

in} “eondominiem L' or “Linir means the fee simple intsrest in and to an Individaa! Al Space
Unit, tegether with the undivided interest in the Common Elements appuritnant (o the Tndividuzl Ajr Space
Linit as specified in the ateched Exhibit A, rogether with an unrastzicred ripht of ingross and egresy 1o the
Unit, which is perpetusl 30 that it passes with the fee siruple interest of rhe Unie.

(e} "Declarant” means Torrnes on Beaver Park LI, 2 Wyorning Limited Liability Corporation, ur its
successors or assizgns, including any Successor Deciarant to the extent the rights of Deciarant are asgigned
to the Successor Dreclarant, a5 provided iy this Doeclaration bhelow,

'

an'” mezns a declaration prepared snd recorded 0 pocordunce with the
ncorporate Expansion Property within the Propeny governed by this

(F} “Declaration of Anne:
provisions of Azticle XXMV 1o
Pociaraiion.

(s3] “Refeull Aszexsment” means the Assessments levied by the Associztion purzuant o Section .06
belowa.

iy “Defiull Rore™ rovans an annual rate of interest that iz the lesser of (i) five poreent above the prime
rate of interest charged by the Associatinn’s banke, or suth other rate as shall hawe been established by the
Booard of Directors, and (i1} the msximum rats permiitted by the ACE or other applicabla law,

{8} "Drevelopmant Righty" is defined in Section 14.01(h)

(431 "Directer” means a member of the Beard.
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G} “Blizihle Morsaes Holder” means z Fiest Morigagee or any insurer or guaranter of a Firse
Morrgage which has noified the Association in writing of s name and address and scatus as o halder,

insurer, of guaranior af a First Morigage. Such notice will be deerned to include » recjuesy that vhe Eligibie
Mortgape Holder be given the actices and other vighes described in Azticle NOXT.

v “Expansien Propsrty” meanz such additional real progerty owned by Declarant, or o thind party
consenting ta the provisions of this Declaration, as Declarant may make subject to the provisiens of this
Declarntion, in accordance with Article XNV below, pursvant o a duly recorded Declaration of
Anrvexation, which is more particulnrly descritied as Exhibit B,

{wy “Eirst Mortsage” means any Martpage which s not subject to any lien or ensumbrence exeept

liens for taxes or other lens which are given Frioricy by statoie.

{x} “Eirst Morfeagee™ means e holder of record of 2 First Mortgage.

(&) “Heperal Sommon Elemenzs” means thy Comman Elements, except for Limited Common
Elerments.

z) “"lndbddual Afr Spece Lot or “Lini™ means a single unit depicted on the Plat and consisting of

enslosed rooms in the Beildisg and bounded oy the unfinisired perimeter walls, ceitings, floars, doars, and
windows thereol, An Individual Air Space Unit shal include the lath, furring, wsilboard, plasterboard,
plaster, deywall, wall paneling, wood, tie, gabny, paper, carpeting, or amy other wall, cefling. or floor
covaring, windows and window frarmes and pings, shuttery, maniings, windowbaxes, doorsicps, stoops. and
brzrior doors and dogr frames. An [ndividos] Ajc Space Lnit shall also include any firepiace or stove
hearth, facing brick, tile or firehbox. An Individusal Air Speec Unit shall forther include fixtures aad
bardware and sl mprovemsnss conmingd within the unfinished perimeter walis, weilings. and fours. An
Individus] Afr Space Unic shal! inciude any besting and refrigerating elemrents or related cquipment, unitity
Hnes and @urlets, electricat and plambing Sxrures, pipes, amd all other reigted roEtpInent required W provide
reasting, air-conditioning, het pnd cold water, sleamricn!, o other vtility services to the Individual Adr Space
Unit and jocated within the unfinished walls, cedings, and fleors; provided, however, that an todividunt Afr
Space Uznic shall not include any of the structural components of the Building or wtilicy o service lines
incated within the lodividual Air Space U:‘.iili:zut serving more than ane Individual Air Space Lnir,

.

(za} imited Common Fisrments™ mesns those parts of the Common Elemarts which ere limited to
and reserved for the use of the Owners of one or mere, but fewer than all, of the Condeminium Usios.
Withoot limiting the foregoing, the Limited Common Elernenis shall include, sny balsony, yard ares, deck,
patic, sotryway or porch adjscent 10 an individual Adr Space Unit, and storage spages cutside [rwfividond
Adr Space Units, i any, including, but wot limited to, sl suck izems designated as Limited Common
Elemeants on the Pla. The adiscent yard srep, baleony or patic which is necessibls from, ossociated with,
and which adioins o particutar [ndividual A Space Unie, without fusther reference thersta, shall be vsed in
cannecteon with such Individual Air Space Lnit 10 the sxclusion of the use thereof by the other Owners,
except by invitztion,

“Adanagemen: Agreement” rmoans any conteact or arrapgemesne entered inta for purposes of
discharping the responsibilitizs of the Bowrd of Directors relative W the operntion, maintanangs, and
management of the Projest. :

-
o
o
o]

{cc) “Manage:” m2ans such porson or entity engaged by the Beard to perfortn cerain dutles, powsrs,
or functions of the Bodod purseant 1o this Declaration or the Byvlaws.

L} “hiambaert means any pesson holding a membership in the Association.

&
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(e} "Klartgaag™ mwans any moengage, decd of rust or other document which is recarded in Gie office
of the Clerk and Recarder of Campbelt County, Wyoming, and which eancumbers any poriicen of the
Property or interest therein as Recurity for payment of a Jebt or obligerion.

{FTy Tiiangasse” means any person named sd 3 mortgages or beneficiary in any Modpame, or any
suecsssor to the interest of aoy such person under such Morigage

{28 TLwmer” moans the owner of record {including Declarant, and including a contwact seller, bur
sucloding o comrzet purchaser), whether one or more persons, af fec simple title to any Condominium
Uinit, but does not mean or refer to any pesson who helds such interest merely as securiny for the
perfonmance of » debt or other obligation, including a Morigage, unless and wuntif such Persoa huks zeauired
fee simple title pursuant to forecliosars or other proceedings.

{hh) "Period of Diselarang Coniral™ mezns the period during which Declarant €or any Sucdessor
Declarant) may appoing and remove the Direetors and officers of the Associztion as permitted wider the
AcL The Pericd of Declarent Control will begin on the date thiz Declaration is firss recorded in the offfes of
e Clerk and Recopeder of Camphall County, - Wyoming,  sad will end no lster than {0} 60 davs stter
canveyancn af 35% of the Condorminiem Units that mayhe created within the Project to Chwaees other than
Declarant (or any Successor Declarann, (i) twa years after the last convevance of 2 Condominium Unit by
Drecluant (or any Sucesssor Deciarant) in the ordinary course of business, (i) rwo vesrs after woy right o
add new units was last exercised, or {iv) the date on which Daclarant {or any Succesior feclarant)
volunlanily werminates the Period of Declarant Consrol by recordisg 2 notice to that effect in the cifice of
he Clerk aod Recorder of Campbell County, Wyoming, shichever of the feregoing dates or oworls Gocurs
fiest. After the tormination of the Period of Declarany Control, Breclarant, if stilf an Owner, will have all the
ripiies and duties ordinarily given 10 Members under this Declaration,

i .

£ity “Peraon” Uwhether o ot in capitalized fomm) means & natural Pevson, a corparstion, a parinership,

a limited dabiliny company, an associnton, a trust, or any oiier entity or sombinatian therent,

" means the planndd comumunine ostablished by this Destarafion known as “Terrace on

an "Profes:
Beaver Purk Condominisos,
{3k UErajser Docuiments” meoans the basic documents creating and governing the Peoject, inclading,

but not Limited to, this Decluration, the Articles, the Byiaws, and any procsduces, rules, reguiations ar
policies adopted under such documents by the Assosintion ar the Board of Dkectors and its authorized

committees, and the Plar. .

H3 P " means the real property deseribed on Exbibit 4 zad subjected to thiz Declaration.
1254 Broperty potail
(et} “Sisecial Assesy 17 means an Assessment levied purscant o Section 8.05 below oo an ireegular
Lragis,
{nn}) “Sezciyl Declaran: Rizhis' is defined as set forth in Section 14.04 trfaw,
=13 “Special Daciasent Righess Period” means the peried beginning the date this Declarnzion s first
AR &

resorded in the office of the Clerk snd Recorder of Campbell County, Wyemiag, and ending the date on
which [reclarant shal! have conveysd o partizs (other than a Suecessor Declarant) all unies, as defined in
the Act, ariginally owned by Declarant in the Project.

{pe) "Suggessar Deciarant™ maans ARY PERITY Or entity 1o whormn Cecinrsnt assigns any or alk of its rights,
obiigations, or intavest ag Declarant, as permined by Section 26.07 and ovidenced By an assignment or deed
of record in the office of the Clerk and Recorder of Carmpbetl County, Wyoming, designating such pariy as
a Suegessor Declarunt, signed by the transfersr and the ransferes, nod otherwiss complying with the

7
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regrirements of tha Act. Dpon such recording, Declarznt™s rights and obligations tnder the Declaration
shall coirse asd terminate 10 e extent provided in such documens.

ARTICLE III. THE PROJECT PLANNED COMMUNITY

Section 3.0] Esmblishunen: of Plaoned Commuoine. By this Declaration, the Project is estahlished =5 a plannoed
cormsnunity under the Axt, congisting of ne mores than eleven {11} Condominium Uaits

Section 3.02 Division Inp. SCendeminivm nits. The Property is hereby divided into sight Condominium Units,
each consisting of & fve simple interest in an Individual Alr Space Unit and an undivided fee simple interest in the
Cormuvnon Elements in acoordance with the respective undivided isterests in the Common Blements as set fornh in
Exhibit &, Such undivided intarests in the Common Blements are hersby declared w be appurtenant to the respeetive
Units, The undivided bnorests of the respective Owners in the Common Elunents is computed by dividing the
number of upizs owned 010 the total number oF units constructed in the Praject. Such parcentage of interest owned
i the Common Elements by cach of the units in the Projec: shall be recslcuiated upon the completion of eaeh unit
and =hall al no time ba less thar 9.099%.

Section 3.03 Deljneation of sl Boyndaries. The bouwndariss of each Individuad Alr Space Unit are delineated and
designated by zo idemtifying mumber on the Plat, and those numbacs are set forth in Exhibit A.

Secrinn 3.04 Inseparabiliny of Condominium Linit. Ne part of s Condominiuni Unit or of the legal rights comprising
gwnership of & Condominiorm Uit may bz panitioned or separated from any other part thereof during the period of
condotmintum ownership prescribed in this Declarmtion, except as may be allowed wunder the Act Each
Candominiuvm Unit shall always be conveyed, transforred, devised, bequeathed, encumbered, and othormwise affecied
onty zs @ complete Condominiuay Unsit, Every coaveyance, transfer, gifi. devise, bequest, encuwmboance, or other
disposidon of & Condominhan Dnin or any part theredsl shall b presumed to be a dispesition of the antirs
Cendominlum Unit together with !l appuartenant righis and  {nterssts croated by law or by this Declaration,
inciuding the Qwneo's membership in the Assouiation.

Section 2.0% NMonppritienability of Coenmon Blaments. Subjest 1o the provisions of this Acticle, Assicie V| andg
Article XKD betow, the Corwnen Bloments shall be owned in common by all of the Owners snd shall ceoain
physically undivided, and no Owrer shall bring any action for partition or division of the Conunon Elrments. Any
conveyanee, sneumbrence, judiciad sale, or other transfer {(voluamarily or involuntarily) of an individuatl inversst of
the Common Elements will be void uniess the Unit to which that interest i3 allecsted is zlso treosizrred. By
acceptaaee of 3 desd ar cither insorument of sonveyance or sssiyunent (0 o Condominium Unif, esch Qwner of the
Unit shail e desmed to have specifically waived such Cwmer’s right 1o institute or maintain & partition action or any
wther cause of action desigeed (o couss & divigion ¢f 1he Common Eloments, and this Section 3.05 may be plzaded as
= bor to the meintenance of such an eciion, Any Owner who shall institete or maintain any such action shall be Hable
to the Association and hereby agrees to reimbarse the Assosiation for the Association’s costs, expenses, and
reasonable attomeys fres o defending any sueh agtion. Such smounts shall avtomatically become a Defaul
Assessment determined and levied againse such Owner's Cads and enforaed by the Association in ascordance with
Agticie VI below,

.

Morwithatuniling the fToregoing and sublect to the limitasions of the Acr, the Associztion shall bave the righs
ta dedicare, sell or atherwisz wansfer ail o any part of the Common Elements to any public, governmenial, or quasi-
sovernmental agency, authority or utitity for such purposes and 10 grant permis, licenses and caszmenis over thi
Common Elements for utilixies, roads, and other purposes necessary for the praper eperation of the Project, and
subject to such conditions as may be agreesd to by the Quwners. However, such dadication or tmansfer shall not be
effective unless an instrument has been signed by members bolding an aggregate interest aqual to ag beast 0% af all
voles of the Association arwd by Elgible Morigage Holders representing 519% of the vetes of Eligible Morgage
Helders. Notwithstanding the proceding sentence, the graming of sasements for public arilities, for acoess by
pedestrians or other usezs related to the Projuct, or for other public purposes not inconsistent with the inrended use of
she Commeoen Eloments shall not be deemsd a transfer regquiring sush consent of the Owaers within the meaning of
this Seatiosn,
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ARTICLE IV CONDOMINIUM PLAT

Secticn 4.01 Condomisium Plas. The Plat shiztl be filed for racord in the office of the County Clark and Recorder of
Carnphell Cownty, Wyoamiag, and shall comply with the requiiremuants of the Acw Any Plat filed subsequent o the
first Piat shall be termred a supplement o such Plar, and the nuraerical sequence af such supplemrests shall be shown
thereon. The Plat shall be filed for record following substantiat cemglesion of the Building depisted on the Plat and
pricr to the conveysnce of any Condominium Unit depicted oo the Plac o a purehaser, The Blae shall show the
laeation of the Building an tise Properey; the main Ooor areas and clevation pians; the Jocation of the Condominium
Unitz within the Buildisg, both horizontally and verticaly, the Condominium Unit designations; designation of
General Commen Elements and Limited Comemon Elements; and such other information as reguived by the Al and
a5 Decfarant may require in its discretion. The Plar shall conmin a certificste of a registered professions! enginser ar
licensed architect or 2 leoensed land sSurveyor certifying that the Plat subseantinlly depicts the lacation and the
horizontal and verzical measurements of the Buikdings andgd the Coendominiom Units, the dimensions and, if Dectarant
dirgcss, the square fool areas of the Condeminiom Units, and the slevationg of the unfinished foors and ceilings us
consiructed, and certifving thar suech Plar is prepared submeguent to the substantiag completion of the Improvements,
znd certifying that the Plal complics with the Act. Each supplement or emendment shal? set forth a like certificare

when sppropriate.

Section 4,62 Amendoent. Declarant reserves the right 1o amend the Plar from tione 1o tirme, 1o conform it to the
actual lecation of any of the constructed improvemenis and, an or before the expiration of the Poriod of Declaran:
Coniral 1o establish, vacaze, and refocnte outside the Buliding utility casements. access casements, and parking

Arwas,
ARTICLE V. OWNERS’ PROPERTY RIGHTS IN COMMON ELENMENTS

feerion 3.07 Qeneral Cormmon Slermsenes Every Gwner and the family msembers, Sundin, fenants, and licenses=s of
encl Owier shnll have = perpetusl right and cascrmient of secess over, worost, and upon the Generzl Common
Elements for the purpose of gsating 0 and from the Condominium Unit of such Owaer and the pubtic wavs for both
pedesiian and vehicular travel, which right and easerment shall be appurtsnant to and patss with the transfer of titie 1o
such Condominium Unit grovided, howeyver, that such right mnd casement shall be subisct to the following:

{2} Tho covenants, conditions, restrictions, eascmants, roscrvations, rightz-ofcway, and other provisioos

contained in this Declaration and the Pl

(b  The righe of the Associatian a2 adept, from time to time sy and all reles and regulations concerning
vehicular gaffic and travel cpon. i, under, snd across the Profest; anc

(3 The right of the Assosistion o adogt, from time 10 time, any and all rules and regutistions concerning the
Comuran Elements as the Association miay doetermine s nedossary or prudent,

Bection 5.02 Limited Cemmaon Elermenis. Subject to the provisions of this Declaration, swery Owner shall have the
exciusive right to use and enjoy the Limited Common Elements appurtenant to his Condeminisa Lnit, .

ARTICLE V1. ASSOCIATION MEMBERSHIP AND VOTING RIGHTS

Section 6.0 Mombershin, Every Owner shall be a Member of the Associazion. Membership siiafl be BOPUITCRANT D
aid may not be separazed Hom ownership of any Condorninhun Unit, Me owner, whethor one or more prersons, will
have more than one membership per Ceondaminivm Uit ownad, but all of the persans owning eack Cendominivm
Uait will be entitled o rights of memberzhip aad use and enjoyment appurtenant o such owrership,
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Section 8.02 Transier of Meombership, An Owner shali not transfer, pledge, or aliznate bis membership in the
Associntian in ony way, exeepl upan the sale of cnoumbraace of his Coandosminium Unit amnd then anly 3o the
purchaser or Morigagee of his Condominium Unic

Section §.03 Ciasses of M embarshin. Initiaily, the Assocismtian shall hawe onc class of vering membership,

composad of 2l Gwhiers, including Declarsnt. The Bylaws may set forth additons! classifications of membership
from timme 10 tirse.

Section 6.24 Yoting Rights. Each Member shall e cotitled 1o voss in Association matters pursuvant to this
Eeclarasion. YVotes will be atlocaled to Units hased on one vare per Unie

When more than one persen holds an interest in any Condominiom Llniz, a3l such persans shatl ke
Members., The vote for such Coadominium Unl shall be exercised by one persen or alterpative persons as the
Crwners smong themselves determine. I more than one of the muitiple Owners are present al a meeting in person or
by proxy, the voisr allocared o their Condominium Unis may be east only in accondance with the agreoment of a
rzjarity in imterest of the Owners, Thaerz is 2 majority sgresment if any anc of the mualtipie Qwhners casts the vote
allocared (o his Condeminium Unit without protest baing made promptly o the person presiding over the meing by
sy of the other Owners of the Coadominium Lnit.

Section 6.03 Appointment of Officers and IH ey Declargnd, Uingil the expiration of the Period of Declarant
Caontred and subjoor to the limbtions of the Agt, Declarzn: will retain the exciosive POWERS 1A appoeint aod ramove
Directars and officers of the Assoeintion.

Monwvihstanding the foregoing, Declarant may voluntarily somrender the right ta appoiot snd reniove
Drirectors and officers of the Assosiation befors the ond of the Period of Declarant Control by providing a ndiice to
- that zffest to the Assccistion and otharwize complying with the procedures for termiastion of this Special Doclarant
Right, a5 seq forth in the Bylaws. Howswver, upon voluntarily temunating this Special Declarant Right in advance of
the expiration of the Feriod of Declarani Contral, Declarent may require throughout the balince of the Period of
Declarant Control (had it not been voluntarily terminated) thac specified actions of the Association or the Board, ax
described in an instrument executed and reaorded by Dectarant in the office of the Clerk and Recorder of Campbell
County, Wyoming, be approved by Declarani before thoss sctions became effontive.

After the Period of Detlarare Control, the Directors and the officers of the Afsaciation will be elesred as
provided in the Bylaws.

Secticn 6.06 Morige of Membershin., Any person, an bocoming'a Meomber, will furnish the Secvetary of the
Association with a photocopy o certified copy of the recorded instument or such other evidenss as msy b
specifind by the Board under the Byiews oc the Asscoiation reles, vesting the persen with the interest required te
make him a Member, At the same time, the Member will provide the Asscaoiation with the single name and addeess
to which the Association will send any motices given purstant 1o the Project Docurnenis. The Momber will soae in
sech notice the veling inferest in the Association to which the Member believes he is entitted and the basis for that
detgvrnination. o the event of any change in the facts reported in the original wrilten notice, ingiuding any change of
ownership, the Momber wilt give a new written notice 1o e Assoiation cantaining all of the information reguired
to be coversd in ihe original notice. The Association will keep and peoserve the most recent written notics received
hy the Association with respect 1o each Mambaer.,

Section ¢.07 Cramer's and Association’s A 3. All Owners of szch Condominium Unit shatl have
ane and the same registered mailing address the Aggociafion or other Qwaers for notices, demands,
and all other communications regarding Association maners. The Owner or Owners of & Coadominium Unit shudl
firnish such registered address 1o the Secretary of the Association within five days after ransfer of titlr w0 the
Cendominium Unit to such Owner or Owners. Such registration shafl be is writion form and sizned by ail of the
Qwners of the Condominium Unit or by such porsons as are autharized by Jaw te represear the {nterests of alf
Owners of the Condominium Jnil.

EQ
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If no address is regisrered or if 28 of the Owners cannol agroe, then the sddress of the Condominium Unit
shall be deemed their registeced address anei! another registered addross is furnished as required under this Sectian.

If the address of the Condominium Und is the registered address of the Owners, then any ootlce shail be
deemed duly given i deliversd 1o any person occupying the Condominium Unit or sent to the Condominium Unit by
iy other means specified for a particuiar notice in any of the Project Documaents, or if the Condominium Unit s
unocoupied, if the notice is held and zvailable for the Guwmers at the principal office of the Association. All astices
and demands Intended (o0 be served upon the Board of Directors shall be senr o the address of the Associztion or
such other address as the Board ey designale fFom time 10 time by & notice deliversd to all Cruners in accosdance
with this Section,

Unless applicable provisions of this Declarstion or the At or cther applicable law expressly reguire
otherwise, all notices given under this Declaration shali be szt by persenal delivery. which shatt be effective wpon
recsipe. by overnight courier ssrvice, which shat] be affective one business doy fellowing imely deposit wah a
courier service; or rewrular, registered or certified mail, postags prepaid which shall se effective throo days afier
deposit in the U8 il

Section 6.08 Camplisnce with Profect Documents. Each Ownar slll Abide by and bLeaefi from the provisicns,
covenants, conditions and restrictions contained iy the Froject Documents,

ARTICLE VII. POWERS AND DIFTIES OF ASSOQCIATION

Section 7.00 Association Managemen: Duties. Subjeet to the rights ancd obtgatians of Decloran: and sther Ohwrigrs
as sor forth in this Declaration and the Act, the Association shall be responsibie for the administeation and aperaTion

of the Project and for the exclosive FRinagement, contral, maintenance, repair, replacement and improvement of the
General Cammon Elemasnos {including faciities, frymishings, and expuipiment related herete) and the Limited
Carnmeon Blements, ancd shali keep the same in good, clean, attracsive and sanitary condition, order and repais. The
expenses, costs and foes of such management, operefion, maintenance and repair by the Associntion shall Be past of
the Assessments, and poioc approval of the Owners shall net be renuired in arder for the Association 1o pay any such
sxpenses, costs and fees. The Board of Directars will exercise for the Associnion all powers, dutics and sutharioy
vested in or obligated 1o be wkean by the Arsociztion and net reserved o Doclaran: o the other Membors by this
Drrelaration, ihe other Projfect Documents, the Act or ather applicably faw.

Bection .42 Ownerts Noglicenoe. It the event that the nesd foc mainienancs, repair or replacement of 23l or any
portion of the Common Elements is caused thraugh or by the neglizent ar willfu! act or omrission of an Owner, or by
any member of an Owner's family, o by an Owners BUests, invitees, ficensecs or tenants, then the SALBIAES
incwsted by the Assacianon for such musinienancs, epair or replacement shafl be a personal obligation of such
Dwmnzr. If the Owrer fails 10 ropay the Xpenses incurred by the Assosiution within 30 davs after notice to the Ownor
of the amount owed, thea the failure W so repay shall be a defuit by the Owner undar the provisions of this Sec
and such expenses shall automaticatly besome a Defauli Asscssment enforceable in pocordance with Articke VI

Breiow,

Secrion 7.03 Rules ang Repitariong,

2y  Boacnd's Power. From tims 1o time and subsjset to the pravisions of the Froject Documents, the Board of
CHrootors may adopt, amend and repeal rules aod regulations govering, ameng athar things and without
limitation, the use and rental of the Condorsinium Units anc the use of the Commaon Elements. & capy of
the rules in effect will be distributed to each hember, and any change in the rules will also be dismibuted
within a reasonable time foliowing the offective date of the change.

(b) Enforcement. The Board of Directors wiil pravide for enforcement of the Association niles dg set forth in
the Bylaws. Without dmiting the genesulity of the faregoing. the Board may suspend the vatiog rights of a
Member after notice and hearing as provided in (e Bylaws for an infractian of the rules,
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Section 7.04 Delesation by Ags

(a)  Delesation to Mansger, The Associzilon, acting twouzgh the Beard, may employ ar coptvact for the sorviges
of a Manager t¢ act for the Association and the Board and the otficers according (o the powers and duties
delegated o the Manager pursuant to fhe Bylaws or resolution of the Board. MNeither the Bouard nor any
officer of the Association will be Hable tor Yy omission or mproper exercise by o Manager of any such
duty, pawer, or function so detogated by written instrument executsd Dy ar on behall of the Bogrd.

{b) Copypitices, The Association, acting through the Bourd, may delegute any of s righes, duties or
respansibijitiss o any commines or other cntity that the Board may chovss 10 .

(<)  Limitstion, Any delegmion by the Board under this Article V1! Is subfect 10 compliznce with the Act aed
the Bylaws and the reguirement that the Board, swhen 50 delegating, will not be relieved of s
vesponsibilitics uader the Projecs Dacumen:s and the Act,

Sectian 7.95 Acauiring and Dispazing of Porspnad Praperty. The Associaticn iy acguice, owes, and Rofd for the use
and benefit of 2l Owners wngitle zad intangible persenal property, and may disposz of the same by sale or
otersvise, and the bencficial intorest in any such prepety shall be deemed 1o be cwned by the Ohwoers in the samea
undivided propartion as their respective undivided interests in the Comunon Elements. Such interests shall not be
transferable except with the transfer af 2 Condominium Usais, A conveyance of a Condomininm Linit shall transfer
awnership of the ransfurors beneficial interost in sucs prrsonal progerty withous any reference thereta, Bach Owner
may use such personal property in accordance with the purposes {or which it is intended without hindering or
encroaching upon the lawiil rights of other Owners, The transfer of title to a Condominism Unil under foreciosurs
skall entitle the purchuser 1o the lsrerest in such peesoral property assogiated with the foreclosed Condominium
Liniy,
i

Bection 7.06 Cooperntion with Grhers. The Ausocisfion MY COnRract or cooparzte  with  other homaowners
assaciations or awners of nearby proporty 2s conveniont or NECRStAry 0 pruvide sorvices and privileges, such as
ancnss to the Project or recrestion Factlities, for the bopelt of Owners and thole family members, guests, tenuns and
invitges. The cosrs associated with sueh offors by the Asscciation shall be a Common Exprerise.

Section 7.07 Beaks gnd Records. The Assacistion will make available for inspection by Cwners anc Morpanees,
upan reqgiest, during noermal business hours oc under other reasonable Ccircumstances, current capies of the Projece
Decuments, sod the books, records, and financial statements of the Assecistion prepared pursuant to the Byvlaws. ns
well as any mansgement agrecment. Aay Owner or Moertgagee may make a wrilten request f6 the Association for &
copy of the Associatian’s audited financial statlements for the proceding yeaar, which witl be available within 120
days after the end of the Associatior’s fiscal year. The Assaciation may charge a reasonable fec for copying such

maieriais,

Section 7.08 Ressive Acsount. The Aszscciation will sstablish and maralain an adequats reserve fund from Annual
Asseisments levind pursuzant o Szotinn 8.03 below for matntenance, repair or repiacement of the Cormmon Elements
that must be seplaced on a pericdic bosis End for asy other Mcilities made aveilabile to the Associaticn that must be
replaced on 2 pzriodic basis with contribution from e Assaciation, including those Limited Common Elemernts that
the Aszociation is abligated to maintain. ’

Section 7.0% Working Canimf Ascount. The Assccistion will also administer & warking capital aceount funded as

provided in Section .04,

Section 7.10 Implied Rizhis aond Cblizaions. The Association witl serform alt of the dutics and obligations imposad
on it expressly by the Projec: Dosuments, together with every other duty or obifgation reasonshiy w be implicd fom
ihe express provisions of the Documents or reasonably necessmry to satisfy any such dury or abligation., The
Association may exercize any other right or privilege ) given o &t expressiy by (he Project Oocuments. i}
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right or privitege given exprassiy by the Project Documenss,

ar (iti) reasonably necessary 10 ¢ ffevtuate any such right or privijege.

ARTICLE VIH. ASSESSMENTS

Sectian 8.4 Crzation of Lies and Personal Srhligation for Assessments. Declaran:, by creating te Condominium

Units puesuant o this Declaration, hereby covenants, and gach Owner of any Condomin
deed for a Condominium Unit, whether or nol it shalf be 55 expressed
deemed o covenant to PRy 1o the Associstfon 1) Annual Az
noreiiary 1o meer tise Conmrun
fund the rosecve accoum contempiated” under Section B.02 and
Associntion, (2) Special Assessmems for capital Improvements an
Default Assessments whick oy be assessed sgainse
abligation under the Project Documents or beeatuse the Assoc]

tum tinit, by secepting a
in sush deed or other instrurment of ransfer, is

SESEments imposed by the Board of Directors as
an Expenges ef malntenanse, operation, and management of the Commoen Elements, o
o gendraily carvy owt the functions of the
d other purposes a8 stated in his Denirration, {3)
= Condominivm Unit for the Owner’s fallure to perform eq
tion has incuired an sxprase on behalt of the Cranze

vndasr the Prajecr Documenry.

othér charges aliowsd under the Act, shall o
Condominism Ualt againat which sach such Assessment is made unzil pa

fees and other chargess allowed under the Agr,
sueh Condominivm Unit ae of the time
shall be jeintly and severally MHatlo far sueh abbgationys,
Assessnents by abandommaent ar fmumsing
Common Elements. St 10 recover a maoisy judgment for uopaid Assess
may be mainmained withous foreciosing or walvipng tha Asse

Seation 5.0 Purpase of & EREAEMenLs. The Assessmernes shadl
welfare of the ©wrers and acoupants of
of the secvices and facilities located on

Al Assesmments, together with Gnes, intsre . CO5T5, reasonablie artame

A (and iognl assiztants™ fees anc
be a charge on the Lnie and shalt be a continuing tien vpon the

Ezch such Assessment, togetlrer with fines, interest, costs, and reasonable atorreys’ (and bogal assistants')
shall also be the personal and individual obligation of the Cuwner of
the Aasessment fallz due, and twe or moe Crwners of @ Condomininm Lok
WNo Chwerres may exempt himsell Framy Tability for any
of his Tendaminium Linit or by waiver of the uze or enjovment of the
sanenis and refured chacges as tsted akove
ssraent Heny provided in this Declaration,

be used exclusively o promote the Breakl, safety and
the Project, ‘and for the improvament ped maintenance of the Property and
the Property. Proper uses of the Assessments shafl include, but are nor

timritest to, the following:

{3)

)

Secticn 8.03 Anpual Assess

Repaiving, replacing, renovating and maintaining any of the Comuman Elements not made the eesponsihitity
of the Quners by Sestion 7.0} or Section 7.02 abowve, Szetion 9.02 below, or other provisions af this

Declaration;

Installing, maintaining, and repairing endergrovnd utilities WPeR, across, over, and under any part of He
Praject which are not conveyed ta snd accepted by asility companies;

Furnishing garbage, trash piekup, natural gas, water and sower services 1o the Frafact;

Obaining snd maintaining losurance in secordance with the pravisions of Articte XV below:

Hetablishing and malnmining resecves fore repaics, replacement, maintenanse, taxes, capital imprevamenis,

and other purposes,

Carrying Ot all ather powers, righes, and dutizs of the Assceiacion specifind in the Project Documents;

Ganerally, addressing any oiher EXPINSSS NRCRIIACY W mest the primary purposes of the Adsociation.

@nLs.
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) - The Board of Direciors shall prepare 2 budget for rovenues,
expendinmes, and ressrves bafore Wi close of each fiscal yeor of e Association and submit the budget o
the Association as reguired by the Act. Annud) Assessments for Common Expenses sholt be based upon the
estimmatod net cash flow reguirements of the Association (o cover items including, without limitazion, he
sost of routine maintenance and operation of the Common Elnments: expenses of management; promivms
for insurance coverage as deemed desirable ar sscessary by the Agsgcintion; snow remaval, landscaping,
care of grounds, common lighting within the Common Eloments; routine renovations within the Common
Elements; wages! comenon water and utility charges for the Common Elements; natural gas charges for
Common Elements and Units: legsl and sccounting fees: management fees: expenses angd liabifities
incurred by the Association under or by reason of this Dieclaration; payment of any deficit remaining from a
previous Assessment period; aod the supplementing of the reserve fund for goneril, rowtine maintenance,
repaics, and replacement of the Commeon Elements on a peoricdic basis, oz contemplatad under Section .02,

(b}  Apportionment of Anpugi Assessments Generally, each Owner shall be responsibie for thar Owners's shars

of the Common Expenses, which, except as specifically provided In this Declaration. shall be asscssed to

the Condominiuin Uniis equally and independent of the respective undivided nterests o the Common

Elemenis sppurtenant to she Units, as shown on Dxhibir A, subject wr the fotlowing provisicos. Any

Cemmon Expense associated with the maintenance, repair, or replacament of & Limited Commaon Elenent

shiall be assessed against e Unit or Units 1o which that Limited Comenoen Slement is assigned, squally, or

in any other proportion the Board of Directors eeasonably determines. Any Common Expense or partion
thergof bencfiting fower than st of the Units may be assessed sxclusively against the Units benefited us
determined by the Board of Dircerars. §F any Comunon Expense {5 caused by the misconduct of any Cawner,
the Aszociztion mey assess thal expense exclusively against such Cwner's Unil. The total Aanual

Aszessments of the Aszociation shall be apporioned among ali Condominium Links as provided in this

Section .03 and shall not be apportioned berwesen Geneeal Comunon Elements and Limited Cormumon

Elzrmenis.

{3 Collection. Anmtal Assessments shall be collected in periodic insiallments 23 the Board may determine
from time o e, but antil the Board dirests otwrwise, they shall be pavable monthiy in advance on the
firse day of ¢ach ealendar month. The Asseciation shall have the right, but nos e alsligation, o make pro
rafa refurds of any Aanual Assessments in excess of the actual expenzes incomed in any fiscoi year or may
depesit such arnoonts o any ceserve fund of the Association.

iy Dmie of Commencement of Annusl Assessments. The Annual Assessments shall comunsace as to all
Condominium Unils no latec than 60 days atier the date of the Fiest conveyanes by Deoclarant of a
Condeminium Uait o oo Owner, The Arst Annuad Assessmeat shall be provared according to the number of
monis remaining in the calendar year. The Annual Assessments shall commence for Unils contained o
sach phase of Expangion Property mmccrporated in the Project on the ficst day of the month falicwing the
recording of the Declarntion of snsexation incorporating them Into the Project, and shall be prerated
aceording to the number of menchs cemaining in the calondac year,

Seetion §.04 Balization oft 0. Declarant will estabiish a warking capital fund in an amount aT least
eqital to three menths' Insmlments of the Annusal Assessmens for each Unit in the Praject. Uparn the first
conveyvahee of record title ta a Candomintum Linit fromz Declarans, the Owner shall conuribuce 10 the warking capical
and reseoves of the Association an smount equel to theee monhs” instaliments of the Annual Asscssmant al the rate
in effect at the thme of the sale, 2od upon the sele of each Linit from the Decloramt to an Crwner, Declarant witl
receive 2 refund of the contribution o the wocking capital fund made by Declaran: for such Unit. The Assccistion
shall mainein the working capite]l funds in sepregated accounis to meet unforeseen expenditiures or (o acguing
addittonal equipmaent or services for the benefiz of the Members. Such payments o this fund shall not be considered
advance peymenes of Annusl Asscssiments and except For refunds to Declarant, shabl not be refundable. Beclarant
may not use any working capital funds 10 defray zay of s expenses, reserve comtributions, or construceion Costs ar
o ke up any budger defioits,

Srction 5.05 Specin] Assessmants.
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{2) Betzominatior by Board, Subject 1o e budpget praceduras requirsid by the Act, the Board of Diircetors may
levy in any fisezl year one or more Special Assessments, applivable to that year aniy, for the purpose of
defrayiag, in whole gr in part, the cost of any construction or ravonstruction, repair or replacement of a
desoribed capital bmproveoment within the Project oc any facilities Jocated in the Project, including the
anecessary fixtures and personal property ratated 1o i, or 1o make up zoy shortfall in the current yeas's
Budget.

(o)  Apportionment_and Coblsciion of Sneciad Agsesamenit. The Board will apportion Specizl Assessoments
ameng the Candeminium Usits and coilzet payment aceording 5o il same putidelines »s ot forth for
Annual Assessmants in Section $.03(0).

(&) tige. Notice of the amount and due dates for such Special Assessmenis st be sent o each Owner ot
O days prior w the duc date,

(1} Nzmbsr Approval. If any of the Special Assessments tevied pursuant a3 this Section are to be used for the
canziructian of new facilities {as oppasad to repair and reconstaction of axisting focilitles In the Praject),
and if the totr! amount of the Specin] Assessmants levied for such construction exceeds 168% of the gross
sotual budgst for the Agsocietion for that year, then the wse of Special Astessments for thal COnsSIrasiions
will regquire the approvil of Owners representing at keast €7% of the votes in the Assooiation. The use of
Special Azsessments pursuant o this Section for consteucting any Commeoen Elsments shall not apply e the
construction of any Commeon Elements 1o be compietad by Deslarast in development of the Project.

Section 8.06 Defaelt Assessmenis. Al monatary finss, penaihiias, interest or oiier charges or fees levied against an
Owmner pursusant 2o the Projest Documents, or any expense of the Associntion which is the abligation of an Ohwner or
which iz incurred by the Association on behaif of the Owaer pursuant (o the Projeet Docwnents, and any expenss
{ineluading without limitation attornevs’ fees) incurmed by zhe Associatinn as a resuly of the fBilece of an Owner o
abide by the Projec: Documents, constitules o Defaelt Assesament, cafbreeable as pravided in this Declarstion
below and in socordance with the Ao

Sectior 8.07 Creneral Remedies of Assosistion for MNonpmoosn A _Asserieszenl. Any instailonent of sn Antadal
Assessment or a Special Assessment which is not paid within the time period esiabilishad from time o time by the
Board shall be delinguent. If such an Azsessment installment becomes delingquent, or if any Defaall Assessmenst is
tovied, the Association, in ls sole discretion, may take any or atl af the fallowing acticns:

{2}  Aszess alate charge for each delinjuancy at uniform rares set by the Board of Directors from time 1o times:

{bY Charge interest from the date of delinguensy at the Defasit Rate;
{£]  Suspend the voting rights of the Guwner daring any pariod of delinguancy;

{d}  Acvcclomte ol remazining Assessment installments For the fiscal yens it guestion so that uppaid Assessments
for the remainder of the fIscal year shat! be due and payabla at once:

(e} Bring an cction at law againss asy Owner personally obligsted 10 pay the delingueat Assessment choraes,

- {f) File a staternont of lien with respeet to the Condominivm UIni and foreclose as set fortds in more detnil
beiow.

The remedies provided under this Dectaration shall not be excluzive, and the Associnticn may eaforee any
othar remedics 1o colleet detinguent Asseisments as may be provided by Tawe.
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Section 8.08 Agsessment [deng, Any Assessrrent chargeable 10 a Condominium Unit {rogecher with any interess,
late charges, costs, exponscs and regsonabls attomeys foes and legal assistanes fees snd rny other sums alowed by
the Act) shall constitute o Hen on the Condominium Linit, ¢ffective the due date of the Assvssment. To evidencs the
liza, the Association may, but shall ot be reguired to, prepares a writen Lea statement sstting forth the narme of the
Oumer, the legal descoription of the Cotdominivm Usic, the name of the Association and the dalinquent Assessmaen:
smounts then owing. Any such starerment shall he duly signed and scknowledygsd by the President or a3 Vieo
President of the Association or by the Manzper, and the Assaciation shall serve the notice wpen ihe Owner by maill
o the address of the Condominium Unit or ta such other address as the Assoctation may bave in its Bies for such
Owner. At least 10 days after the Associatinn mzils the statement 1o the Quner, the Associstion may record tha
samne in the office of the Clork and Recorder of Campbel] County, Wysming. The Assaciation shall have the power
15 hid en a Condomintem Unit af foreclosure sale asd 1o acguire and hold, lwase, mortgage and canvey the
Condantinium Umnit.

Section 8.09 Successor's Lishility for Assesement. Al successors 1 the fes sitnple title of a Condominium Unit wiil
be Habie for assessrments levied during the prior Owner's ownership of the Unig and shall, by virtue of obtaining fee
simple title of a Condominium Ui, be deemad 1o kave agread o assume the ebligation for such assessments. Any
suceessor shall be entitled to rety on the statement of status of Assessments given by or on behalf of the Association

under Seciion 8. 13 below,

- Section 5,10 Walver af Homestad Exemption: Suborstingsion 1Fihg Blen. The lisn of the Asssssmenrs snsil be
superior to and prior to any hamestead exemption provided pow or in the future by any federal law or the laws of the
tale of Wyoming, and to all other liens ang engumbrances the fofiowing:

{2} Liens and envumbrances recorded befors the date of the regording of this Dectararion:

charges doly impossd against the
fon or special axing districs, or any

(b)Y Liens for peal estate taxes and other geversmmental assessments o
Candominkarm Unit by a Wyoening governmenmnal or pobiticsl subdiv
oiher tiens made supericr by statute; and

{e)  The lien foc all sums onpaid on 2 First Mortgage recorded before the date on which the Assessrmen) soOught
o be enforced became definguent, ncluding ay and all advances made by the First Mortgages, oven
thoughk some gr all of such advances @iy have been made subsequent to the date of anschment of 1he
Association’s lien; af] subjec, however, to the Himitations of the Act.

With respect to Seation 5.0% abowvs, any First horigeger whe scquires 1itle to a Cepdominium Unit by
virtee of forcelazing the Firsr Morgage or by virtue of a deed or, sssignment in lieu of such n farechosire, or any
purchazer ot 3 foreclosurs sate of the First Mongage, shall take the Condominium Linit free of any clainvs for unpaid
Assessments, interest, fare charges, costs, expenses, and anomeys” {and tegal assislanis’'y fees azainst the
Condominium Lrit whick accrus prior to the time such First Morgages or purchascr soguires ttls o the
Condeminium Unit, except as provided o the Act

All other persons not holding & lisn pot described in Seccions 3.10(a} through §.10(e) shoil be deemed 1o
consent that 2oy such lisn or encumbrance shall bo subordinate 10 1he ASSOSIBLIOR'S furire leos for Assessments,
Interess, lste charges. costs, expenses and anomeys’ (and legal sssistants™) fees, as pravided in this Arigle, whether
or et such consent is specifically set forth in the insirument creazing any such len or encumbrance,

Section 8.3 Realloostion of Assesarnents Secured By Extingaizhed Lien. The sale or ransfer of any Condominium
Unil to coforce any of e liens & which the lien for Assessmnents s subordinate shail axtinguish the Hen of such
Asseasments as 1o instalments which becwne due prior (o sueh sale or fransfer to the cxient provided in the Act. The
2ount of such extingulshed lien may be reslloonicd and masessed o all Condeminium Units as a Common Expense
ac the direction of the Board of Direcioes. However, oo sheh sale or tronsfer shail rolieve the pure er ar wansfaroe
ef a Condeminium Unit from lishiliny fbr, or the Condeminium Unit Som the Hen of, any Assessrnenis made after

the suke or transier.

16
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Section 8.12 Exemot Propersy. The fobiowing portions of the Propery shell be emempt from the Assessments,
eharges, and liens created under this Drecharstion:

(a} Al properiles to the extent of any sazement or other interest thersin dediosted and aceepted by Campbel]
County and devoted to public use;

() AH otiliny lines and sasem=ats: and
{¢} The Common Elements.

Section 803 Siztement of Statks of Agssssments. The Association shafl furpish 1o an Owner or his designes or to
any Morgages a statement seming forth the smount of unpaid Assessments then luvied against the Condominivm
Lhnit in which the Owner, designee or Morigagee has an interest. The Association shall deliver rhe sistement
persaonally or by centified mail, Gree class postage prepaid, relurmn recaipt regquested, 1 the inguiring party within 14
calerdlar duys after the regiztered agent of the Association receives the raquest by personal delivery ar by certified
mail, first class postage prepaid, remrn ressipt reguestiod or ag otherwise required by the Act. The inforsnatton
contained in such statement, when signed by the Treasurer of the Assceiation or the Mianagesr, shall be conclusive
upon the Association, the Board, and every Owner as @ the persan or persons 1o wham such statement ic Isgued and
who reiy on it in good fith. The Board may estabilish a reasonable foe relating 1o such statermend,

Section 8.13 Protection of Associastions Lien. With the approval of the Board of Dhrectors, the Association may
protect its Hen for Assessments against any Condonzinkarm Unit by submining 2 bid at any zale held for delinquent
taxes pavabla with respect 10 the Condominiom Uiz

Secrien 8.15 Fajlure to Assess, The omission or Biluee of the Board 10 fix the ASSasoment amounts or rates of (o

) : deliver or mail 10 gach Cwner an Assessment notics will ot be deemed a wabver, modification, or release of any
Cwner from the obligetion to pay Asscssments, In such event. each Chwner will continue to pay Annual Asscssiments
on the same basis &5 for the lesr year for which an Assessment was mads untit a new Assessment is moade, 4t whish
tirne any shoctfails in collzctions ey be assessed retroactively by the Assaciation in nccoedance with any budgat
procedures as may be required by the Acs,

ARTICLE IX. MAINTENAMNCE RESPONSIBILITY

Seeton .01 Chwner's Riehts and Duties it Respees to (nterinrs. Except os iy be provided in the purchase and
sale dgreement or other couveyancing documents execlied by Declarant in connection with sales (o initial
purchusers of the Condomintum Units, each Owner shalt have the exclusive right and duty (0 maimiain and repair the
interior surfaces of the walls, floors, ceilings. and doors forming the bouandaries of such Gwner's Individusl Atr
Spare Uniz and all walls, floors, ceilings, and doors within such Roundaries, incheding without limitation painzing of

interior surfaces. At an Owner's aption, an Owner wral paing, tbe, wex, paper, or otherwize decoraie or redecorare
the Caondominiam Unit,

Seciion 9.02 Reaponsibiliny of the Lrwner. The Ownar at the Ohwnoe's expense shall mainiain and keep in repaic the
interior of the Condeminivm Unie, inciuding the fixiures and wilitics loaxted in the Condominium Unit to the oxtent
curreat repair shall De necessary in order o avoid damaging other Condominiem Units or the Comunon Elements,
AL fixoures, cquipment, and wtilities instxiled and included in an individual Air Space Linit commencing at a praing
where the fixiores, equipment and wiilities enter the Individanl A Space Unit shall be maintained and kept in renair
by the OQrumer of that Unit. An Cuwner shall nes aliow 20y action or work that will mpair the strucairal socundness of
the improvements, Mmpair the praoper functioning of the wiilities, heating, clecirical, mechanical, ventiiation, or
plambing systeans or integrity of the Building, or hnpair any sasement or hereditarment. An Owner shall not be
vesponsible for repair sccasioned by casunity occurr oulside an individusl Air $Space Linit, unless such casualty 3
du o the act or negliganae of the Gwner, or guests, invitees, or tenants of such Ovener, as providaed in Sectlon 7.02
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above. An Ownzr is responsibic for alt runair resulting fom a casualsy vesurring within, or affecting the inside of,
an Individual Air Spage Linit. No Owner sheil aiter #ey Comunon Elements without the prior written consent of the
Association,

Section .03 Responsibifipvy_of the Agsnciation. The Associeton, withour the requirgment of approval of the
Cwners, shall maimiain and keep in good repair, replace, and impcave, as 2 Comgmon Expense, all the Profect nat
required in this Dezlaration to be mainained and Rept in good repair by an Owner or by Declaran:.

ARTICLE X. CONVEYANCES AND TAXATION OF CONDOMINIUM UNITS

Section 10.0t Coptopcts o Convey Entered jnto Prior 1o Recaordine of Condominium Pla and Dacizragion. A
cantract or cther agreement for the sale of a2 Condominivm Linit entgeed inte prior 1o the filing for recard of the
Condominivm Plat and this Declaration in the office «f the CTherk and Recorder of Compbel} Caunty, Wyosming, may
lezatly describe such Congominbhur Uait in substantially the manner ser foh in Section 10.02 bejow 2nd may
indicate that the Condominium Plat and this Declaration sre to b recorded.

Section 140032 Tonirpets Lnnvey and Convesapees Subseqguent o Recording of Capdoeminives Flal ang
Dreclarating. Rubsequent o the reeording of the Candominium Pl and this Destaration, coantracis 1o convay,
instruments of convavance of Concominiom Units, and cvery other Insfrumesnt sftenting tile 1o a Conderninium
Unit shalf be in substantialiy the foltawing furm with such omissions, inserions, recitals of tacy, or other provisions
as may be required by the civcumstancss oe appropriste 0 conform o the reguirements of any govormumcnbd
agtharicy o any usage or requircment of taw with respect thereic:

Condowainiom Unit ___, Terrsce on RBeaver Park Condaminioms, in sccordance with and sulbject
] the Dgctarariar Ho14 Termrace on Besver Pack Condominiums racarded
af Receprion MNo. s AT 835 Barther defined and described
on the Condominivm Plat of the Terracs on Beaver Parik Condominiums Phase_ | recorded
in Plat Book ar Page_

County of Carnplelf,
Srae of Wyoming.

:
Section 1003 Coanvevanoe Deemad ro Deseribe 2n Lindiviged Interest in Commeon Flements. Every iseriming
ol conveyanze, Mormgage, or other Instrument affecting the title to a Condominium Unit which tegatly desaribes the
Unit substantialiy in the manner st fanth in Section i0.02 aboave shall be copstrued {10 describe the ndividual Air
Space Unit, together with the ungivided interest in the Commoan Elements dppurtanant 1o i, and {ogether with all
fixtures and improvements contaloed in it (untess sy such Hxrsres or improverents shali be Common Elements),
and to Incorporaie all the rights incident to ownership of a Condominium Unit and s the limiterions of ownership as
described in the covenants, conditions, restrictions, casoments, reservations, rights-ofway, and cther provisions

contained in this Declaration, including the easement of enjoyTent 10 tse the Common Eloments.

Sectian 10,04 Separate Tax Apgeszmonts, Upon the recording of this Declaration and the recording of the
Condaminivm Plat of recard o Campbet] County, Wyoming, Declarant shall deliver a writien notics 1o the ASEESI0T
of Camphell County, Wyoming, as provided by faw, which notice shall se1 {orth the descriptions of the
Condominiun: Unims, fncluding the interest in the Common Elemernts sppuctennnt 1o ke Undin 50 that thereafier all
tAxes, assessmenes, and other chargez by the State or any governmental or paHilcal subdivision or any special
irnproverment district or any other taxing ngend or sssessing autherity shail be assessed sgainst and goliccted on each
Cendominium Unit, cach of which shall be carried on the tax eecords as a separate and distinet parec! far that
purpose. Far the purpose of such essessment againgt the Coadominium Units, wvaluation of the Common Slsrmiente
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shali be appontioned amang the Units in propomion (o the factional interest in the Comman Elements appurienast 10
such Unity.

The UHen for tuxes aszessed o the Owner or hvners of a8 Conmdomiinfurm Unit shall be confined o bis
Individoal Alr Space Unit and (o his appunenant undivided interest in the Commoen BElements, No forfeiiure or sale
of any Comdominitum Unit for delinguen? taxes, assessment, or other gavernmentat charge shall divest or in any way
affect the title to zny other Condominium ai,

ARTICLIE XI1. MECHANICS® LIZNS

Secion 11.01 hfoghanics® Lisny. Subsequent to tha Aling of the Plat and recording of this Declaration, no labor
performed or muaterialy furnished for use and incorpocated in any Condaminiurn Unir with the consent of or at the
reguest of the Owner of the LInit or the Gwnec's agent, contracior or subeantrzetor shall be the basis for the Gling of
# Hern against & Condomintum Unit of any other Ovensy oot eapressly cotsenting o or roguesting the same, or
agminst any interest o the Common Eiements excep! #s 10 the undivided letersst therein appurienant o the
Endividaal Adr Space Unit of the Owner for whom such labor shall have been performed or such materials shall have
besn farnished. Bagh Owner shell indemnify and hold harmizas each of the ather Ownors and the Adsociaticon from
axd apainst any Hability or loss srising from the claim of any mechanic’s ten for lalvor performesd or fur materisis
furpished in work on sgeh Owner's Condominicm Unit against the Condamintum Unit of anothcr Owner or against
the Common Elamnents, or any part thereof

Ssction 11.02 Enforeement by the Assorintion. At s own initiative or upon the writrern reguest of any Owner (if
tha Association determines thad furhere astion by the Association @ proper) the Associstion shall enforce lhe
indernnity provided by the provisions of Seciion 11.91 above by collzcting from the Gwner of the Condominium
Linit on which the labor was porformed or materizls fudnished the smount aeccessary to dischargs by bond or
otherwise ony sucli inechanic’s Her, incioding all costs and reasonable smormey’s fees incidentat w0 the Hen, and
obtain s release af such Hon, In the cvent that the Owner of the Condominlum Unie an which the labor was
pecformed o materials furnished refusss or {85l w se indemnify within seven days after the Association shall have
given notice 1o such Owner of the total smount of the claim, or aay portions therce! from thme o tirme, then the
failure 10 so indernnity shell be o defaull by such Owner under the provisions of this Bseton [1.02, and such amount
to be indenmnifica shall suwwomazically become a De=iagit Asseseozni detennioed and levied against sazh
Condominium LIni, and enforceable by the Assacintion in accordence with Acticle VI nbove.

ARYTICLE XII. USE RESTRICTIOQONS

Section 12,01 Lse of Condominin Units. Al Condomindurn Uaits shail be used for dwelling purposss only.
and not more thes two individuzis rmuehlipiied by the nuwmber 0f bedrooms in such Unit may reside within a Unit
Owners of the Condominium Unins may rent or lzase such Units 1w others for the purpeses allowed under this
Declaration and may wse the Unis for home oceupations which do not causs wnressonuble disturbance to other
Cramers and which are permiitted by applicably zoning cedes.

Sectjon 12.G2 Convevance of Coedaominiure Elnits. A4 Cendominium Units, whether or not the instrument of
conveyance or assigrunent shall refer 1o this Decloration, shall be subject to the covensnls, conditions, resmctions,
casements, reservalions, rigis-afoway, and other provisions coolained in this Dediaration, as the same may bg
amaendod from time o tims

Section 12.03 Liag of Comunaon Elemenis, There shall be no obstruction of the Cornmon Elements, nor ghall
anything be kept or starad on any part of the Common Elemenis by any (wner without the prier written approval of
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the Assaciation. Mothing shall be altered on, constructed in, or removed from the Commen Elermcns by any Owner
wilhou? the prior writen approval of the Association.

Section 12.04 Praohibition of Increaves in Insurable Bisks and Cretain Activities. MNothing shall be done or kept in
any Condominium Uit or in or oo the Comman Blemeats, ar uny part thereof, which would result in the
sanccilation of the insurance on alt or aay part of the Project oF in an increase in the rofe of the insusasce on all or
any part of the Project over what the Association, but for such acrivity, would pay, without the prior writtea
approval of the Azsogiation. Mothing shall be donc ar kepe in any Condominium Unit or in or on the Common
Elements which would be in vielstion of any stemte, rele, ordinance, regulasion, permit, or other imposed
requirement of sny governmmentat body. No damage to or waste of the Comman Efements shall be committed by any
Cromer, or By any member of the Ownar's famnily, or by eny guest, invites, or contract purchaser of any Owsner, and
each CGwner shall indemaity and hold the Associution and the otfter Orwmers harmless against aill loss vesulting from
any such damage or wasie caused by him, the membecs of his family, or his geests, jnviiess, tenanis or contract
putckasers. Failure to so Indemaife shall be a defaci by such Owwer under this Bection, and such amount to be
indemnificd shall awomarically beeome & Default Ausessment determived and levied against such Condominium
Unit. Ar its own iniztiaive or upen the wrines requast of any Owner (and 3 the Associatian determines that Girther
action By the Association is proper), the Associstion shall enforce The forsgoing indemniry oy a Defankt Asscsmment
a5 provided in Acticle VI abowe.

Sectian 12.05 Souctueml Alerstions and Exterior Apmoacance. No strucnnal aherations to any Condominium
Linit or any Common Eloment shall be made or caused 10 be made by any Owner withoul thie prios written appeoval
of the Associstion and withowut compliants with Article XX befow, Mo structurai alfterations tiray o made 1o any
windows or doors, and no patie or balvony ares may be encloged.

Section 12.06 Ripneand Bxterior. Deonrations. ™o sigas of any kind shall be displayed to the public view on or
from amy portion of a Unit without first obuaining the wrilten spproval of the Association, excapt {i} during the
Special Declerant Rights Pariod, signs of Declarant oo ité affilimes or sssigns and (i} sipns required by law aee all
allawed withour the consent of the Association, Exceps with respect to signs of the Declarant or its affiiiates or
asgigns, the size, number, desige and location of such signs requiring approval shall also be approved by the Board.
Mo exterior decorations thay are visible {or public view front outside the Unit will be ailowed witheut fimt ahtaining
the written approval of the Assooiatbsn.

,
Saction 12,07 Animals. gad Peis. No animals of any kind shall be kept, miscd or bred on any portion of the
Project, except ot faors than (i) nwo dogs, () nve sats or {iiD) other interior confined houschoid pets may be kopt by
an Owner, The rales and regulations may regulate, pesmic or prohibit the Kind, numbsr, and size of such pets from
timae 0 rime. ’

'
(a)  Contzinmen'. Housshold peos, such as dogs and cats, must be conmined in a Unit or on the deck, patic or

adjacznt yard area hat is assigoed w0 & Unit o5 g Limiled Comunoen BEtement Sueh peis my nor e
permeitted tao ran st lacge o any time,

(&)  Leashes. Pedeatrians within the Property who ure accompanied by pets permitied under this Declaration
sl have the pets under the pedestrians’ direct contro! by uss of a leash not to exceed 10 figt in fength.

{ex 1

iag. Dhwners of pets on the Property will be required 1o ke aid SEEEs necessary (9 control excessive

.
barking or ether disturbances caused by their pets,

Section 12.08 I . Mo trach, ashes, building materials, firewood or other ussightly items should be thrown,
sumped or stored on any land or arca within the Property, except s designated by the Association. Thers shall be po
buming or other disposal of rafuse owr of doors, Each Owreer shail pravide suitalle receptacios for the temporacy
storage of refuse within the Unit.

CAMPBELL, WY Docament:Daily Document - Book.Page Page:21 of 54
1715.237

Printed on:4/8/2014 10:41 AM



Branch :FWY User :(KDUN =~ e e

CAMPBELL, WY Document:Daily Document - Book.Page

1715.237

Book 1¥1S of Photes, Pags 258

Seciion 2.0 Windaw Coveringn. The exterior window of sach Efait shall have windaw caverings, the backsids
of which (i.e, the side ef the window covering facing the window pane and visible from the cutside of the HBuilding)
will be of an off-white, whits or natural tene muled e lor

Section 12,10 Construction Bules and Besplations, AN Owners and contrastars shall comply with the rules and
regulations regulating construction activities. Such regulations may affect, without timitmion, the following: trash
and debris removal; restorsgion of damaged property: conduct and behavior of CANCALIOrS, subconiractars and
Twiners' represenintives on the Froperty at any ume; and fire protection.

Section 211 Camplisnce with Laws. Sobicct te the rights of ressonable eantest, cach {hwhor shall prompthy
comply with the provisions of all applicabie laws, regulations, ordinances, and otber govermnmmenisl or guagi-
governmental reguistions svith respect to 23t or any portion of the Property. Further, no Owtier shalt dispose or aflow
any person under the Ouwaer's conirol or direciion Lo release, discharge or emit from the Praperty or dizpose of any
riateriat on the Property that is duerignated as hararthous 0r (oxic wnder any federsl, state or Joeal lew, ordinance or

regilaticn.

Section 12.12 Mo Ouwiside (Twotheslings, MNa Tawrgry or wash shall br dried oe Bung ouside any Fadividual Afr
Spacs Linit,
Sestion 12,13 Antennar No exterior radio, tefevision, microwave or ather antenna or antenna Jdish or signal

capture and diswibution device {“Antenna®) shall be permitted cutside sny Individual Al Space Linfy, exceps as may
bBe permitted v foderal or stato faw notwithstanding the provisions of this sentence Wik respect W oany sush
Anienna, no Chaner mmay affix any such Antanna to the Conunan Elerments withoot the prioy written approval of the
Association in accordance with reasonable guidelines established by the Associazicn from time (0 thme, The
Assosiation may require professiorns] insmilation and shald noat perrut the installation of any such Antsana if such
nstallation might be anticipated o lead o damsage to Comunon Elements. Such Association puidelines shatl permit
tripod maunted antenna dishes no greater than b8 inched in diamenmr on balconies and shatl permie such antenna
dishes o be sttached o railings oun beiconies by mocthods approved by the Association. Declaran: or the Associstion
may install ons or srere exterior radio, folevision, miorowsve or other antensa or sntenna dizh or signal capture and
diswribution deviee for the Project.

¢ Boming, There shal be nio exterior fires, except borbecues, MNo Owner shall permit any

Seation 12,14 Lerst
foh credtes a fire Bazard or i in violation of Sre pravention regulations.

condition upon a Unit w

Seoction 12,15 Mudsapse. No ohnoxious or offensive zetivity shall be carried on withis the Propery, nor shall
anything be done or permitted which shall consresie & public puisance. No noise or ather nuisance shall bz
permainted to exdst or aperats upon the Property 30 a3 o be offenzive ar detricnenta! ta any other part of the Property
o it accupants. :

Bection 12,16 Balsonies and Paigs. Mo prapesty of any kind, insloding without Yimitation, Bicycles and trash
containess, may be storssd on the balconies or patios af Usits. Morwithstaading 1he foregoing, fawn farniture,
barbecus grills and plants may be stored on balconies oe patios of Liheirs,

Secrien 12,47 La#aging. An Cuvner shali have the right fo tease the Unit, subjcot to the eondition thas the Owner
shall be Hable for any viclation of the Froject Dacuments commisted by the Qwnee's tenans, without prejudics o the
Owaners right (o eoilect any sums paid by the Cwner on behalf of the tenant, Any icase of 0 Uail rmast be in wriling,
must be for an initial tecm of not less than six momrhs, 2od must be subject to the reguirgments of the Projact
Dacuments. Supplementing Section 12,07, 1 tenant will be permined to bring pots 1o the Project

Section 12.18 Majieles and Bauipment. No recreational or businsss wvehicles and equipment, inchuding mut not
timited 10 miotor homes, LWOPET pail attached or detached, horse gailer or scher wewiler, boar, ATY s, traciors, or
fruck (other than one ton or smabier van or pickup ruck without a Tampetr unit) may b stored or parked, except for
loading or unloading and for bess than 24 hours, in any streer, driveway, as other comman ares. Swandard truck sheils
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or capd attached to pickups that do net exesed the height of the cab are permitted. Howewver, vehicles and equipmant
that can be and are stored completsly within anached garages and are not used for living purposes will not be in
violation hereofl Periodic mowement of the vehicle for the solc purposc of circumventing this standard shatl not
qualify the vehicle for excaption froum this standard, Inoperable vehiclies of 2ny kind canaot be repaired, construcied
or aflowed o remain on any portion of the Premisss.  Wehicles with expired license plares, flat tires, etec., are
considered inapecsble. The Association may tow any vehicle if it i3 in viclation of any Clity or County regulation ar
the Peclarstion or rules asd regulations.  The Board may adopt and enforce additional rules snd regulatioas
regurding vehicles and parking, and thase rules and regulations shall have the same force and effect as those
restrictiong.

Section 12,19 Enforesmend. The Asscooiation, or the Board aciing oo behalf of the Association. may ske such
action, as it deems advizable to enforce these Covenants as provided in this Declaration. In addition, the Asgociation
and the Board shall have a right of entry on any pac of the Property for the purposes of enforsing this Asmicle, and
any ¢usts incurred by the Association or the Board in sonmection with such enforcement which remain unpaid 30
days after the Association bas given notice of the goit 10 the Owner and otherwise complied with the Act shuail be
subject 1o interest at the Default Rate from the date of the advance by the Association or the Board throngh the date
of payment in full by the Cuwner, and shall be trearsd as a Defaclht Asiessment enforcsable ns provided o Asticls
VIIE

ARTICLE XXII. PROFERTY RIGHTS OF OWNERS

Section 13.0% Lrwners, Basompents of Accsss and Enloymess Ewvery Owner has a perperozl non-exciusive
casernent for vse and enjoyment of the Geners! Common Flaments, witich szscmen! is appurtenant 1o and shali pass
with the title 1o every Condomininm Unit, subject 1o the failowing provisions.

&

the members of bis family, b tenanis, guests, licensees and mvirees, but only in pocordance with the applicablz
rules of the Associntion and the ather Project [Xocuments.

Sectien §3.02 Palsgation of Liss Any Owner may delegate his right of enjoyment of the Common Elsments to

Section 13.03 Eazgments of Record and of Lss. The Propergy will be subject o 2ll sazements shawen on e
recorded Plat end to any ather pusement of recocd @r 6f wir 20 of the date of recordation of this Ceolaration.

Sestion 13.04 Emearzency Acoe
pratection, ambulance, and other s
parformance of their duties.

Eassmoeni. A generul cascment i hersby granted 1o 2l poifer. sheciff fire
milar emergeancy agenciss o persons Lo eater upon the Property in the proper

Section 13.035 Eazgments for Eocropehments, The Projecr, and all portions of @, are subject o sasomaents hereby
created Ior encroschments (so long as such encroachrments exizt) between Congdominium Units and the Common
Elements as follows:

(23 In favor of all Owners so that they shall have no Jegal tability when any part of the Common Elements
encroaches gpon an Individual Air Space Uning

(&}  In faver of tach Owner of cach Unit 5o that the Owner shall have ao leza! Habiline when any part af his
Individual Alr Space Unit encroachies upen the Common Efements or upon another Individunl Alr Space
Linis

{e)  In fawor of afl Orwners, the Asseciation, and the Cwner of any cncroaching lodividual Alr Space Unit for
the maintensnce and repaic of guch encroachmenis,

Encroachments referved to in thizs Section 13.03 inclede, bul are not limited 10, encroschments caused by
error or variznce from the original plans in the canstzugtion of the Building or any Condominium Unit congtegared
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on the Fropery, by emor in the Condominium Plat, by seriling, rising. or shifting of the earth, or by changes in
position caused by repair or reconstroction o any part of the Project. Such encroachments shall pot be considared ro
be cocumbrances upon any part of the Project.

Section 13.046 Egsemants of Access for Repair, Mainisnemoe and Emerpencics. Some of the Commoda Elements
are of may be locaied within the Individual Alr Space Units or may be conveniemnily secessible only through the
Individual Alr Space Units. The Owners of other Individusd Air Space Urits and the Association shall bave the
irrevocablz right, 1 be cxercised by the Associstion 2z {he Swners® agent, 1o bave acccss to each fndividual Al
Space Unit and o alt Common Elements from Lme o time during such reasonable hours as may be neggszary for
the mainicnance, repair, removal, of replacement of any of the Common Elements therzin or accessible therefrom or
for making crmergency repairs therein neCossany (o prevent damage 0 the Common Elements or to anw Todivigdual
Al Space Unit. Subject to the provisions of Section 7.02 shave, damage to the interior of any part of an lodividual
Adr Space Unir resulting from the mainienance, repaic. ermergonsy repair, removal, or replacement of any of the
Commoen Elemants or as 4 result of emergensy repair within another tadividual Air Space Urit at the instance of the
Assaciation sr of Owners shall be 5 Common Expense.

Besrion 13.07 Carmhination of {I0is. The Ohwoer of a Unit iy aoquire 1tk o the adjscent Unit and combine the
rwo Units inte one Uniz, subject to the requirements of the Assaciation, the Act, Saction 21.04 balow and ather
applicable laws and regulations of the Ioncale in which the Project is locared. Every sgreement and recordad
insmument for the combination of Linits will make alequate provision for the preservation of essements npreviousiy
csrablizshed with respect 1o the Lfnjts, Furthar, the woting vights, allocared interests and lisbitity for payment of
Assesmmients related 10 3uch Units will ot be adivsted or realloonted.

Secrion 13.08 Panition eor Subdivision of Ulnits. A Lnit may be pactiticnest or scbdivided sublegt o the
segquirsmants of fhe Associalion, the Acl, Section 71.04 below and oiher gpplicable fzws and regulations of the
tocale in which the Project is josatsd,

ARTICLE XIV. SPECIAL DECLARANT RIGHTS AND ADDITIONAL RESERVED
RIGHTS

Sectien 4.0 Gieneval Provisicos. Ut the sxpirstion of the Spercial Declarant Righis Peried, Doctarant will
howve tne following Speeial Declarant Rights with respect 1o all of the Proporoy;

{a)  Conatruction and Completian of Prajgot. The right to consmraiet and complete the Projeer;

() Congtruction 2o Comaletinn of Proiser. The right 1o axsrcise all “development rights,” as defined fram
time to thme in the Act {and so referred to hers os “Devclopmant Righis™) with respect to all of the
Property, including withour Himitation the righ! or combination aof rights heredy reserved by Declaran:, oz
fotlow:s:

"} The right to create Conduminivm Units and Comwman Eloments, including CGaneral Commeon Elements
and Libmited Common Elemeonis on the Property, including the Expanzsion Property, subicet 1o the
Hmitarions of the Act.

(i) The right to subdivide Condominiven Units and conver: Condominium il inte Commaen Elsmeats on
- any part of the Propery and the right to convert General Commen Elements into Limnitet Conunon
Elzments and the right o convert limited Common Elements into Gengral Common Elements, w1 al cases

including the Expansion Property, subjgct (o the Himitations of the Act,

{ili} The right to zel pnsold Units te thivd-party purchasers and collect and retain all proczeds therefrorm,
cinding withour Hrouation proceeds retating (o the right o yse gerain Limited Comunoen Bloments, such
a5 parking spaces and storans spaces.

ha
ul
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(iv) The right to aanex afl or pan of the Expansion Property to the Project, in accordance with Arigle XXV,

£} The right to withdraw real estate, whetser contmined within the Property initialty subject o chis
Declaration or within the Expansion Prapeety, from the Project, as provided in Article X0V,

(=) Bales Aceivities. Subject 15 any regquirements impesed by Campbel} Councy, the right to matmain sates
offices, manageenent offices, up 1o {three) signs edvertising the FProject and model Condominiven Unita in
the Project, whether initially subject 1o this Dieclardtion, or within the Expansion Propaery. Fha offices,
madel Lindts and signs will be of sizes and styles determined by Declarant, and may be relocated =3
Declarant from time to time. At abl tines, the offices, mode! Unie and signs will remazin the propery of
Deciarant zad may bo removed fom the Projecs by Declarant ar any time during or prompely afier the
expiration of the Special Declarznt Rights Period,

(d}  Easements. The right ¢ use eassments through the Conunon Elemems on the Property, including the
Expunsion Property, for the pupose of making impravemenis on the Propesty and she Expansicn Propesty.

(=)  Association Dirsstors And Offesrs. The right o appoint any officer or dirmctor of the Asscciation, as
provided in this Dectaration or the Sylwws, buz subject to the lhmitations of the Act.

Section 14,02 Crder ot Ewercize of Plectpronts, Rizhts Declarpst makes no represaotations and gives no
assurpness regarding the legal desceriplion or the boundaries of any phase of the Expansion Prapoty or the order in
witich the phases of the Expansion Property rmay ke developed or incorporated in the Project. The fact that Declasang
may exercise one or more of Declsrant’s Development Rights or other Special Declarant Righis on one portion of
the Property {including the Expansion PrasertyY will sot oporale to reqeire Declarant to exercise a Drevelopreent
Right or ether Special Devlarant Right with respect to any other portion of the Propecny tincieding the Expansion
Praperty}. i

Section 14.03 Supplementd Provisteas Regardine Doclarants Bishis, Without limitig the geneeatity af the
foregoing, certain of these Specis! Declarant Rights are explained more fully in this Article boelow, Further,
Declarant reserves the right ts amend this Declaration and any Plat in connecticn with the exercise of any
Development Righis or any other Spocial Declarant Ripghts 1o the sxlent penmitted By the Act, and Declzront also
reserves the additional righls retzined for the benefit of Declarant in (hs Article and in othor provisions of this
Craciargtion.

Section 12.094 Liiliny Easements. Dleclorant herebs reterves for itssl! snd its suCcessors and assigns a geoeral
cagement uporn, acnoss, over, in, and undec the Property for ingress and cgress aod for insmabation, replacemernt,
repair and maintenance of all utititiey, including but not timited o water., sewver, gas, telephone, and electrical, cable
and ather corunmnications svstems and indoor spriniier systems. By virtue of this easement, it shall bx expressiy
pernizsible and proper for the companies providing such services to install and mazintain Docossary S uipment,
wires, cirewits, and conditne under and  over the Property. NOo  water, sewer, gas, telephone, elecicical,
sommunications, sprinkier systems or other utility of service lines, systems or facilities may be instmlled or relocaresd
an the surface of the Property usless approved by Declarant prior to the expirztion of the Special Deciarant Righis
Prriodd, or by the Association after such explration. These Hems may be tempararily instalied above groond during
sonsruction, If approved by Declarant, or afier the Special Declarant Rightr Period, i approved by the Association,
subject to the reguirements, i€ any, of Camphbeil Caunty or any other authoriny having jurisdiction over the Property,

Secrion 14,05 Drainave and {migation Eassmenis Declarans ceserves for Hself and 4 successors, and assigns,
and for the Associntion, and its officers, agenls, emplovees, and succesiars mod assigns, an gasement 1o enter on,
acrpin, over, in and under goy portion of the Property for the purpose of modifying the grade of any drainags
channeis on the Property te Improve the drafnage of water, Declarsnt 2lso reserves the right W use or delegaie the
use of any irrigntion ditches existing on the Proparny oo the date this Declaration iz recorded, and Beclarast resorves
for itself and izx yuccessers and assigns the right to coNsirnct, access and enaimizin additional irrigation ditches and
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lines on che Property for the maintensnce of the Common Elerments and for such other purposes as Declarsng moy
from tirme (o time deam apprapriate.

Bection [4.06 Cigngral Peovizions. Any entily using these general easements provided under Section 14.04 and
14.93 above shall use its reasonable efforts to Install and maintein Sie essemenss for utilitics, drainage, or irvigation
ditches withput disturbing the wies of the Owners, the Association and Declarany shal? prosecute ts instailation, and
maintenance activities ms promptly as mssonably pcas:bse‘ and in the cass of wtility work, shall restore the sarfics o
its ariginal condition as soon as posibic afler <:cmp1etian of its warkl. Should any ensiny Rurmishing a service caversd
by these genorz] cascments requsst » specitic oaserhient by ssparate cecordabie cﬁocumcm. cither Declorant or the
Agsectation shall have, and are hercby given the right and autherity to grent such sasemont upan, ACTOSE, Iver, or
under any part or all of the Propery withour conflicting with the terms of this Declaration, This genseal easemant
shall in oo way affect, avaid, extingush, or modify any other reconded casement affecting the Property.

Bection 14.07 2exlaranss Righis Incident to Construction. Declarant. for itself and its successors and assigns,
berelry ceserves an casemenl for construction, utilities, drainage, Ingross and egress over, i, upon, under, and zeross
the Common Elements, topsther with the cight o store snserials on the Common Flemaents and o make such other
e of the Commaon Elemenis a5 may be reasonakbly secossary or incident o e cosstrestion of Dsirs on the
Property. However, no such rights shall be exercised by Declarznt in x way which unrzasonabiy inferferes wili the
gocupancy, use, anjoyvment, o7 secess 1o the Projest by the Owners.,

Bection T4.08 Resecvation for Construction. Declatant horeby reserves for sell and its sucosssoes and asmg,:w;
and for Chwners of the Project s perpstusl casement and right-ofway over, vpon, and across the Prapemty for
vonstruction, wtilities, drainage, and ingress and CRIEES, The tocation of these sasements and riglius«afosway may be
miade certain by Destarant aod the Assecistion by inatruments recorded in Campbell County, Wyoming Declaranm
further resecves the rvight to esiablish fram time o time, by dedication or otherwise, utility and other casements,
resereations, exseptions and exclusions nocessary or convenient for the development, use and operstion of any other
proparty of Declarant, as tong as soch action does not hamper the enjoyment of the Project by e Croners.

Section 14.0% Beservation for Expensing. Dweclarant horeby roserves to iself and for Owners in ol furure phages
of the Project zasements and rights-of-way over, upon, and B:.ross the Property for comstruction, ailities, desinane,
and ngresy Lo and egress from the Expansion Property, aad for vse of the Common Efements, ifany. The logation of
these casements and rights-ofvway may be made corfain by Declarand by instruments recorded in Crmpbeil County,
Wyaming,

Section 14,10 Regervation of Eagements, Fxcestiong and Exelusions. Daclarant reserves for itsolf, 1z successsrs
and assipns, wod hereby granis 10 the Association, the concurrent right to estabiish from tirme 1o time, by declarntion
or otherwise, utility and other gagements, poemits, or [leenses over the Common Elemerts, (or purpt,.;cs intinding
Bat not limited to steeots, paths, walkways, drainage, recreation arcas, parking areas, ducts, shafis, fues, conduit
fastafiation arcas, and o creoate other resecvations, exceptions, and cxclusions equilnbly serving the interasts of the
Owrrers aind the Association.

Bectlon 404 Mugintenance Fasemeani. An casement is hercby reserved to Declarant, and granied to the
Aggsodiation and any member of the Beard of Dirsctors or the Menager, and thelr respective officess. agents,
empioyeas, and assigns, upon, acrass, over, in, and under the Property and a zight to make such use of the Property
as may be necassary or appropeiate 1o make emergency repairs or (o perform the duties and functions which thew are
ablimsied or permined 1o pecform pursuant 1o the Projecr Deaum{m:a, inchuding the right to enter upon any
Condeminiumn Unit for the purposs of performing maintonence of the Common Elemants.

Sagtion 14.12 Biaht of Declarant and Association to Own Unigs and o (lse Common Elements. An easement s
hereby reserved by Deoclaran: for itset! and its succesSors and assigns and granted to the Association and its oflicers,
agents, emplovees, sucseyzors and azsinns o maittain offices, stotags areas, confersnes arcns, and recreazional areas
for use by the Asseciation within the Gensral Common E!c'm_ms. subiect to all ewles and regulations 2stablished
under this Deslaratien. The Association shall 2130 bave the righs (bur not the obligation) to purchase and own any
Condominium Unit for the purpose of maintaining an affice for the Associztion or for any other use which he

b
W
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Associztion determines is consistent with the operation of the Projeqt. The casts and carrying charges incurrad by
the Association in purchasing and owring any such Condominium Unit shal! be part of the Common Expenses.

Sacifon 14.13 Remodeling Fasament. Declaront, for eelf and its suctessors and mssigns, including Owners,
retaing @ right and easement in and abour the Building for the construction and instaliation of anmy duct work,
additional plumbing, or other additional services or atilithes in the Common Elements in conmection with the
improvemsm or aleration of any Condominiam Unit, including the right of access to such areas of the Comemen
Elements as is reasonably pavEssary 1o asgomplish such improvements. In the event of a dispate ansong Owners
with respect to the scope of the casenent reserved in this Sextion, the decisian of the Board of Dirsctors shal be
final.

Seation 14,14 HYAC Eanipment Access. {Declorent reserves for itself and i succesiors and assigns, including
Owners, a right and sascmen? in and sbour the Hullding for Declarant and Owners to locnte on the Comman
Elemmeats as provided in this Scetion finnaces, COMOTessors, and simitte HVAC squipment owned by such Dreclaram
of Orwner and serving such Cavners Unit exchesively, inciuding alf utility Hass, flues, ond ductwork associarsd wirh
such equipment (ooliectivaely, “HVAC Equipmernt) Sush right and casement includes the right (0 sccess the MWAC
Equipment for purposes of repair, maintenance, ongoing operaticns, and replacement. The location of such sasemant
shall be determinesd by the location of the HVAC Equipmen: as originaily instziled by Dectarznr. Such locaticn iy
be relocated or expanded by the act of the Association upon the reasonable regquest of Qunes Tha HVAS
Eguipment located in such sasesmisnt ares shall be owned by the (hwner, and the Owner shall have the sale
responsibility for maintining, cepairing, and replaciig the HV AL Equipawent. Responsibilicy for property damage
mauranee with respect 1 the BV AC Eguipmeny shall be determined under Sectiae 15.04 belaw,

Section 14,15 Geners] Reseovations. Doclarant resarves for UseiC and is successors and assigns, incieding the
Aszociation, afler the expiration of the Special Declacant Rights Period, (3} the right to dedicata any rocess roads
and streets serving the Property for and o public use, (o grant road sasements with respect therers and to allow sach
sweet or soad w be used by owners of adizcent land: snd (b)Y the right 10 enter imo, sstabliish, exsoule, amend, and
eibarwise daal with comtracts and agrzements for the wse, loase, repaly, maintenanae, or reputation of parking badior
recreasional facilities, which may or may oot he = pnt of the Property for the benefit of the £nwvnars, andfor the
Associstion.

Bection 14,56 Easaments Dreemed Created. Any and all sunveyance: made by Reciorant lo the Assecimtion or
#hy Owner shall be conchisively deomed to incorporate these reservarions of rights and casements, whether o act
szt forth in such prants.

ARTICLE XV, INSIUTRANCE

Section 15.01 Authority to Purchase. Except 2s provided in Section §5.13 below, all iaxurence policies relating
o the Property shall be purchased by the Board of Directors or its chuly authorized agent. The Board of Directars, the
Manager and Declarant shall not be liable for failure 1o ablain any covarage required by this Aricle oc for any loss
or damage resaling from suck failure iF such frilure s due 1o the unavaiiability of soch covarage from reputable
insurance companies, or if such coverage s avatlable only ot demonsteably unressanablic cost.

Section 15.02 MNotice ta COvwners. The Board of Directors shall promptly fomish 1o each Qwaer written notice of
materially adverse changes In, epnczliatin: or teswrination of insurance coverages abtained on behall of the
Aszociation under this Articie, such notice to be delvered 1o al} Ownars by sueh methods as requirsd by the Act
The rotive (which may be fssued in the form of o seb palicy relaling 1o 2 master poticy, i the Soard of Directors

obtaing a master policy) shall specify the insurance soverage in offect on the Owner's Condeminiom Linit,

Saeticn 15,02 Geners! Insurance Provisiont. All such insorance covernge obdained in accordance with this
Acticts shall conform o any minimum reguirements of the Act, and, 1o the extent not inconsistent with the Act, the
faltowing provisions.
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€&} As long s Declarant ovweoe any Condominium Unit, Declarant shall be protected by 2b such policies in the
SME Mmanner 83 any Ohwner. The coverage provided to Deelanmm under the insurance policiss obtsined in
compliances with this Aricle shall not be deemed 0 protece or be for the boaefit of any genceral contracior
eagaged by Declarant, sor shall suck coverage be deemed o protect Declarant for (or wabve zoy rights with
raspect to) warranty clairms agaiost Declarant as the developer of the Project.

b} Depending on the arex within the Progemy (whether Common Elements or one of mors Condeminium
Ulnits) damaged or destroyed and covered by an insucanee claim submitted on behat? of the Associatian, the
dueductihle amount, if any, on aay insucance policy purchased by the Board of Directors may be treatad 2s 5
Common Expsuse payable from Asnnual Assessments or Specis! Assessments allocable to afl of the
Caondaominium Units or 1o oaly some of the Condominium Units, iF the claims or damages arise from the
negligence of pmticular Qwnars., or i the repairs benefit oaly pertioular Owners, or 25 an lem o be paid
from working capital reserves estabiished by the Board of Directors. The Agsociation may snfbres pavment
cf any amount duc from an individual Ohwner 1oward the deduetible in acoordanze with Seotions §.06 and
8.07 shove. Except as otherwise sei fonb in this Article, the maximum deduciible amount sholl be the
feszer of B 10,000 or one peecent of the palicy face smoont,

(¢} Excopt as atherwise provided in this Declaration, insurance premivms for the insurnnge coverzze obtained
by the Boerd of Oirectors pursuand to this Aricle shall be 3 Common Expenss (o be peid by regular Annual
Assessments, o accordance with Saction 8 03(b) above, the Board of Direcinrs shall make appropriate
slocations of the cost of any Insurance carried by the Associztion for (he benefh of 2 particutar Owner.

Section 15.04 Propeny  Diamages Insurance. The Associstion shail obiain and mainain i full forse and effect
property damsge Insurance on all Insursble improvements located on or canstituting part of the Properny (incheding
without limBation, the Common Elemenis, the Individoal Alr Spacs Units, heating and cocling equipment. togather
with, ualess the Board of Directors disects otherwise, the Oxnges, equipmen: and other personal propecty initially
tnstailed in the Individuni Alr Space Unitz and roplacements thereaf up 1o the vatue of those initially installed by
Declarant, but not incleding fumiisre, wall coverings, onprovements, additions or other porsonnl property supphicd
ot installed by Owners), waether whit all Axtores, buliding service equipment and commmon personal property snd
supplics of the Associztion, and heating equipment and sthar sorvice mathinery commined thergin and covering the
intzrests of the Owners and their Moctgagees, as theic internsts may sppear. The insurance shail be carricd in an
amount equal to R insurable replacemenc value (Le, 100%% of the current “replocement cast™ exclugive of landg,
foundarion, sxeavation, depreciation on persenal property aad other [terms nommally excluded from coveraged, and
shall include 3 seplacement wowt esdorsemment and an agreed amouns endorsement waiving the reguirsment of
coimsurance. Such insurance shall afford prowection against at least the following:

{2} Loss or damage caused by five snd other hazards covered by the standard extended coverage sndorsement
with the standard "afl-risk™ endorsement inclading but not limited o sprinkler leakage. debris removal, cost
of dernotition, vandstism, maliciogs mischiel] windstormn, and woter damage;

(b f the Project hays central beating or cooling or the Commen Slementis comntain o <legrm hoiler, @ brodd form
padicy of repalr and replecement steam boiler and machisory insurance (or endorsemant) in the lesser of (03
the amount of the insurable value of Lthe buitding housing the boiler, or (133 S2,000,200 {or zuch other
Ereater ameunt as the Bowrd desms adeisabla),

e} SBurh other visks zs shall sustemanly be coverasd with respest to projects similar in sonstrsction, location
und wse to the Project. The Board shall obtain property demage insurance covering sny personal praperty
awned by the Association,

Section 15.03 Provisions Cemmon to Propercy Ramage Insussncs. in contracting for the policy or policies of
insurance obtsined pursuant to Section 15.04 above, the Boprd of EXrectors shall make rezsonabile =forts o secuie
coversge, i the Board deems such covarage advisable, which provides the Mllowing endorsements (or eguivalent):
{a} "cost of demelition:” (b3 “sontingent lability from operation of building laws or codes” (building ordinence ar
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faw endorsementy; (2) "increased cost of construction'™;
argd (e} “inflation guard” {if availatie). )

cior (o obmaining any policy of properry damage

43 “agreed amount” or elimination of co-insurance clause,

Furance o any cenewal theveaf, and &t such other

intecrvals as the Board of Direciors may deem advisable (ot in any evert, at loast cnce every three yeary). the Board
of Pireqtars shall abiain an appraisal from s general coniractor or such other source as the Bosrd may determine, of

the then twrren: replacement cost of
narmally exciuded o such coverage) subiot o insuranco cmm
deprecigtion, for the purpose af determining the amouns of property
Articie, ’

he property (exciusive of the L, excavations, foundstions aad aiher items
icd by the Association, withou! decduction for
damage insurance to be secured pursuant 1o this

A certificate svidencing coverage under the palicy of property damage insursnce, ogathar with proof of

payment of premismy and any aotice fssued wnder Seerion
Assochation and upen reguest, w any Ohwoer or Morgages.
entitied 0 receive upon request & cartifonte confirming the

feast 16 days before the expiration of the then current policy, and 1o receive oh

to a claim under such poticy arising from damage to such Condominium Unic

15.02 above, shall be detivered By the insurer o the
The Mongagee of a Condominivm Unit shall aizo tag
renawal of any existing propery darnisge insurands af

tice promptiy of any svent Biving rise

Section F5.06 Lighitine [nsurmnee. The Associntion shall abtain and maintin n full force and effect commergial

general labillny insurance {inciuding bodily ing
property demage insurance with such limits =5 the Board af [

Y, Hbed, slander, false arrest and invasion af privacy coverage) and
feolors may from time 1o time destsrmine, insuring

cach rember of the Board of Direciors, the Association, the Manzger, and the cmplovess and agznts of the

Assosiation and the Mansger against any Habiiity o the public or the
apents and emaployees) arising out of or incident 10 the owne
or uses ol the Comman Elements and any
included as an addiionsd insursd in Declarsnt's capacity as

- - adciional insureds, bur wndy For oitlas and finbilities arigl
mantgement of the Cemmon Elements. The ingurens
oiber insured parties,

Such comprohensive policy ol public fability insuranae shalk

Cwiners {and their guests, iaviees, tenans,
rship, existence, operatian, MANAZETENL A inlenanss
other areds under the conteol of rthe Association. Dreclaranmt shall be
en Owrer or Director, The Owners shall be included as
N2 in connection with the awngrship, existance, Gsc ar
nce shall caver claims of one or more insured parties against

clude the following:

(a} Caverage 7 contractug] tiabilizy, Habiliny for non-ewned and hired antemotiles, and, I applicable, baifee's

ne ol

itabitity, garagekseper's Yability, host fopuror Hebitiey, emsploy

ee's liabifity. and such other risks ns shall

custamarily be covered with respect 1o projesrs simtlar o the Praject in consiruction, focarion, and use.

- (b} A cross lisbitity endorgarnent under which the rights of & aamed insured under the iicy shail ner bhe
’ M 35 paacyy

projudiced with respect to an action agatnst another Insured.

£y A Mseverability of inteross™ smdorgement which shall preciude the insurer from donyving labi

ity coverage to

an Quner because ol the negligent acts of the Assceiztion or anwther Owner.

The Board of Directors shat] review the caveeage HMits at least once evens fwo years, but, pererally, the

Beard shall carmy soch amounts of msuance wiaily required by privare Institvtioos!
event shetl sucl covernge be less than 516000600 fer all claims for hodily injury or

similar o the Projsct and in no

property damage arising out of one occurrence. Reasonablz amounms of “umbralia
the primary limits shal} aise be obtained in an arnouni not fegs then 82 000 006,

mortgage lendars on prajects

2™ Hability insurance jn exesss of

AL lhe clection of the Baord of Directors, the Beoard may aise contract for commercial Genreral Tiabilicy
insursace covering each Owner with fEEpett 10 the ewnership and use of the Condominium Units, as necessary or
convenient o aliow the Heard, the Manuger and the Associstion to perform their respective duties in connection

with the Comman Elements, Notics of such coverage sh
cutrentiy informecd,
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Section 15.07 Eidalire Insurance. Blankes tidetiny insumnce shatl be maintained by the Association to protect
against dishonest pets on the part of its officers, Directors, tustess, and employoes and on the part of afl others who
handle or are responsible for hasdiing the Punds belonging o or administered fy the Associstion, regardioss of
whether such person receives aampensarion for services, Siech insurance shall contain walvers by the issoers of afl
defonses based vpon the exclusion of peesons serving without compensation from the definition of employess, or
similar terms or expressions. Such insvrapce will be nol Jass than {(n the aggreszare) thuee months' corrent
Assersinents plus reserves, as calsulated [rory the cuarrent budget of the Aszsociation, on 38 Usits in the Praject. In
addition, if responsibitite for handling funds is delegated 1o 52 Manasger, soch insuranes shall be obtained ty the
Mapager for the Manager and its officers, employess, and agenis. as applicable, and shall contsin the same
coverages that are provided under the fidelity insurance chiained by the Association.

Section 13.08 Flood Ingurance. If any habimble strueoture on the Propetty or any part of the Projects
improvements iz Jocated in a Special Flood Harard Arex which is designaied A, AE, AH, AO, A3, A-9D, YV, VE
aF V I-380 on s Flood Insamace Rate Plot, the Assecistion shall obtain a “master” or “bianket” poticy of {iood
Insurance in 2o amount egual to 1009 of the insaral e value cf the Commoen Elements and each Building in the
Project in which Individunl Alr $pace Uaits are focated or the TRAXINUM coverage availabic under the appropriate
Nationn] Flood Insurance Adminisoration program. The Building covernge should squal 100% of the insurabic valee
of the Buailding, including machinery and shuipment that are part of the Building. -The conlents coverags must
inslude 100% of the iagurebie value of sl contents, inghading any machinery and eqitiprent that a0 nat part of the
Building, but which are Commae Elements or swned by the Assacistion. The maximum deductible amaunt shall e
the lesser of $5.000 or anc porceat of the policy fsee armount. Funds ta cover this deductible amaunt should be
included in the Association's reservs account. '

Section 15,09 BProvi § Comman to Poope Darase Insucance Lishility Ipsurance Eldeline nsorance and
Elaod fnsurspce. Any insaraace coverape obfained by the Assowiation vader the provisiont of this Articie sbhove

shall be subject to the foliowing provistons and lienitzions:

(a}  The named insured under any such polisies shall include Declarant, untl all the Condeminium Unis have
baen comveyed, and the Asscciation, ps attormey-in-tact for the use and benefit of the Cheners, ofF 3w
autherized representative of the Azsociation (ineluding any rustee with whaem the Associstion sy entor
into an iNSUrEncs sl agreement, or ANY SucCesser trustes, cach oF which is sometimes referred 10 in thic
Declaration as the “Insumnes Trustes” and such Insurance Trustee will be recognized by an insurer
providing insurance parscant to this Asticle XYY wiho shall have exclusive asthority 10 negolale osses s
reaelve puyments under sech poticies, and the “loss payable” clsuse should designate the Asseocintion or the
Fnsuracas Trustee, if any, who will act as trusiee for each Crwner and the holder of cach Uhists Marigage

{6} Each Owner shail be an insured person swith respest 1o abiliny arising out of the Qumer's intecest in the
Common Elemants or tembership in the Assacixion,

(€3 In oo event shali the insurance coverage ablained and maintained pucsuant 10 this Article be Brought into
coatribution with insarance purchased by the Owners of their Morgagees,

{d) The palicizs shall provide thar coverage shall not be prejudiced by {3 any act or naglect of any Owner
Ciactuding an Guwner's family, reaants, sorvants, agents, invitees and guasis? whien such ast or neghleer i3 not
within 1the control of the Association: or (ik} any act or eeglect or failure of the Association to comply with
any warraaty or condition with regard o any phrtion of the Froperty over which the Associstian has no
corlrcl; or {ii) conduct of anyv Kind on the part of an Owner (including the Owner's farmily, enants,
servants, agents, invizces and guests) or any Direcior, officer, ewmployer or Manager of the Association,
without prior demand to the Association and & ressonable GSppRrEnity (9 cure the manmer.

{3 The policies shinll eontain the sandard marigagee clause comwnoniy acoepled by grivate nstitutionad
mertgage investors in the ares in which the Froperty is locsted, and provide that COVETAZE may not be

carrceiled fa the rmiddle or ar the end of any policy year or other period of Soverage o substantially
madifted or reduced (including cancellation for nonpayeient af premivms) without at Jeast 30 doys’ prior
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writien notics mailed 10 the Assaciation and 1o eaui Owner and First Morgagess io whom o cortificace or
merporandurn of insurance has been lesued, ac thair respeslive fast lknewn asddeesses.

(f}  The palicies shall contain a walver of subrogation by the insurer as o any and all clabms agains: Declarane,
the Board of Drirectors, the Azscciation, e Manager, nod any Ownaer or theie respective agents, emplopess,
or tenents, sad in the case of Owners, members of thelr households, and of any defenses based L T

ISt rans:,

(g} The policies describad in this Arels shall provide that any “ne other insurance™ clause shall expressly
exchtde individual Gwners® pelicies from s aperation sa that the physical damage policy or policies
purchizsed by the Baard shail be decsped primary coverage, and any individual Owrners' palicics shall be
deemed excess sovernge,

Sestfon 15,0 Persanal Linbiliny fnsurance of Offcers and Dirgctors. To the exters obiainable at a raasonah ke
cost, apprepriate officers’ and dircetors’ personal Nability insurance shall be maintained by the Astociation to
profect the officers and Directers from eersonal Hability in reladion (o their dioties and cosponsibilities in acting ag
such officers and Directors on hehat? of the Ansocirtion.

Sestion 15,11 Waorkmen's Compensation Imsumpnce. The Aszociztion shall obrain wirksnens campensation ar
similar insurapie with respect te is employecs, i any, in the amounts wt] forms as may now or hereafter be

required by taw.

Segeotion 13,12 ke Insweance, The Associntion may obfain insurance against such oiher nsurable risks of a
similar or dissirailer nature, ns it dasms Epproprizte with respect 1o the Assosiations responsibitities and dutics,

Section 15,13 Insmance, Ghinined by frveneen. Tt zhall be e responsibility of tech Ohwher, at sach Owner s
fxpenzo, W@ mkint2in property damege insurnnes on such Owener’s perscoal Properfy and furnishings (iactuding
without limimation sueh Chwner's persenal property stored in any Limyited Comman Clemient alloeated o the Dwner's
Linin) ard pabiic fabiiity iosurance covering such Ouner’s Individual Al Space Unit In addition, an Qwnar iy
obtain such other and addizional inuussnce coverage on and in relation m e Owners Condaminjurm Unit as the
Orwner, in the Owhar's sole dizeretion, shall conciude 10 be desirable. However, no such insurancs cOvernge
oblained by the Ownoy shalf oparete o decrease the aniount which the Boord af Oirectors, on behalf of ait Chwvners,
may realize nnder any policy mainmined by the Beard or otheewise affect any insurance coverage obmined by the
Aszociation or casse the diminurion or terminaion of that insurance coverage. An Ohwner shali be liabile g the
Association for the ameoum of any such diminution of insursnce proceeds to the Agsociation resulting from
nsurBnCe coversye maininined by the Owner, and the Associarion shall be entitled to eollect the amount of the
diminution frams the Owner as if the amoun: were A Blefouls Assossment, swith the vaderstanding that the Associniion
may impose and forecicse a lien for, the payment dus. Any insursncs obtained by an Owner shall include 5 provizion
waiving the particulzr insurance compapy’s right of subrogation against the Agsactation and other Orvrers,
including Declarant, should Declarant be the Gwnar of any Condorsinium Linde

The Board of Dircciors may require an Ohwner who purchases sdditienad insurance coverage {oF the
Owner's Condominium Unit (other than caverage for the Craner's personal Properavi o fle copies of such pedicies
with the Association within 30 days afier purchase of the covernze 0 climinate potentin! conffes with any master

policy carcied by the Association.

ARTICLE XVI. ASSOCIATION AS ATTORNEVY-IN-FACT

Each Owner horeby irvevorably appoinis the Asscciztion as the Chasers trae and lawlul arraraey-in-facr in
such Ownes's name, piace and szead for tie purposes of dexling with the Project upen its darnaze or destruction as
provided i Arnicle XVIE or a cemplete or partisl taking as prowvided in Anicle HIX below. fn addition, the
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Association, or znay Insurance Trustes or sobsiiruie Tasurance Trustee desipnated by the Association, is nereby
appointed as warncy-in-faet under this Declaration for the purpose of purchasing and maintaining insurance under
Article XV szhove and to reprosent the Owrers in any cendemnstion procecding uader Article XIX befow irciuding:
the collection and appropriste dispositias of the procesds of such insurance or any condemnation award: the
acgotiation of losses and the execution of refeazes of labilinyl the exooution of all doguments: and the periformance
of =il other acts necessary (o accompiish much parpose. The Association, or eny kesurance Trustes, shall hold ar
etherwise properly dispose of any insurance procesds in trust for the Owaers and their Morsgagees, as their intercsos
may appear. Acceptanes by a granses of a deed or other inserement of canveyaner from Declarmnt or any othet
Owrer canveying any portien of the Proaperty shall constituis appointment of the Association as the grantes"s
aftorney-in-fact, and the Association shalf hasve full wuthorizaticn, right, and power to make, oxecute, and delfiver any
conwract, assignmant, deed, walver, or other instrument with respect I the interest of any Owner which may be
DSCEISHrY 16 exercise the powers granted to the Association as aSRGmey-in- face,

ARTICLE XVII. DAMAGE OR DESTRUCTION

Section 17.01 Ihe Role ofthe Bourd of Dirertory. Excont s provided in Sectien 17406, in the event of damage @
wr destruction of all or part of any Condaminium Llnin Common Elemnants, or other property covered by insurance
writien in the name of the Associalion under Article XV, the Board of Directors shall srrange {0r and supervise the
prompt repair and restoration of the darnaged arsas of the Project, including, withowt limitatics, the Aoor Soverings,
fixrures, and appliances initinlly instali=d (hersin by Dreclaran:, and replasement thereef instatied by the Owiners up
o the valus of those initially instailed by Drzciarant, but not including any furniture, fumnishings, fxtures, sguipment,
or ether personal propermy supplied or insteled by the Owners in the Condominivm Units uniess covered By
insurance obhialned by the Association, Norwithstanding the Foregoing, sach Cwner stall have the right 10 supervise

the redecorating of his Unic

Sectian 17,02 Estimaie of Damoge o Dystructinn. Af soon as practicable after an ovent causing damage to or

: destruction of any part af the Project, uniess sucs dameps or destruction shall be minar, che Board of Dirccrars shall
obmin an cstienats or estimates that i deems reliable snd complete of the costs of repoir and reconstruction of that
past of the Project domaged or dogeroyed. TRepair and reconstruction” ag used in this Arricle shall mean restoring
the damaged or desiroved pan of the Project 10 substantially the some condition in which jt existed e distely
prior to the demage or destruction, with cach Individueal Air Space Unit ancg the Common Elements hawing
subsiantiatly the same vertical and horizoniad boundaries as before.

Section 17.03 Rgpair and Reconstrystion. As soon as poactical afier the damage ogours and any raquired
estimmates have besn obtained, the Azsociation shait dilszently pursue to complelion the repair and ceconsiruciion ot
thas pert of the Profect damaged or dastroyed. As attormey-in-fact for the Onaners, the Assoviation may take any and
all necossary or appropriate action to efTeet repair and reconstruction, and 1o consont or other aotion by znw Crwner
shzll be nacessary. Assessmenis of the Association shalf not be abared during the pariod of insurmnes adjustments
wnd repair pnd ceconstruction.,

Hevtion $7.04 Funds for Rapair and Reconstruction Subiest to the provisions of Seczian 17,06 belaw, the
proceeds reqeived by th: Association frem any hazard insursnce carrisd by the Association shall be used for the
puipose of repwir and reconstrucsian. If the proceeds of the Associstion's insurznce are irsuificien: to pay the
estimpated or asmual cost of such repair and reconsbuction, the Assccisfion may, purswant lo Bection 8.035 above,
fevy, asgess, and collect in advance from the Owners z Speginl Asgessmont sufficisnt 1o provide funds o Py such
catirmated or netual coms of repair and peconatruction. The cost of repair and reconstracton in excess of insusance
proceeds and reserves is 3 Compson Expense, !

Seotion 17.05 Rishursement af Funds for Renair and Recomsieiction. The {asurance proseeds held by the
Association and the amounts received fom the Spacial Assessments provided for above, constituge 2 fund for the
pityment of the costs of repair and reconsimuction after casually. Such fund shall be applicd by the Asscoiation o
attormey-in-fact for sech reconsiroction, snd (e improvements shalf be prompeiy repairgd and reconstroected. The
Associntion shall have full authority, right, and Power, 28 awomew-in-fect e gause the repaie and restaration of the
improvements. §t shall be desmed that the first money aisbursed in pavimenst for the coses of repair and
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reconstrection shall be rmade from insurance praceeds, and the balance from the Special Assessments, 1¥ there s a
balance ramaining aller payment of al! tosts of such repair and reconsiruetion, such balance shal! be distributed o
the Ownors in proportion o the contributions each Owner made as Special Assessments, or if oo Specizl
AZSCRSMSMS Waore made, then in proportonate shares on the basls of the zllecation to the Gwners of Common
Expenses under Scotion 2.03{L) abave, First to the Mortgagees and thett to the Ohwriers, &s thelr intoress BF P,

Section 17.06 Lecigion e to Rebuild, Auny portion of the Project for which insorance i required pursuant to
the provisions of this Daclaration ar the Act which iz damaged or Gesiroyesd st be repamired of repinced proanptiy
ny the Association unless:

(3 The project is terminsted porsuant 1o Article XV below and the Acts
(3} Repair or replacement would be {Degal under any stzte or locsi statute or ordinance governing health or
sufaryg

CHiy Owmers repressatiog st loast 89% of votes in the Asseciation vole not 1o sepair and reconsirucs e
Project, inciuding {3} the vare of cvery Ownsr of a Ceadominium winit or assigrned Limited Counnan
Elzgnent that will ast be rebuilt, (b} during the Special Declacant Righis Period. the vote of Declarant, (<)
the vots of at least 5 1% of Bligible Mortgage Holders and (&) sny ofther voles regquirasd by the At or

{iv}) Prior 1o the esnveyance of a Unit to a person other than the Degisrant, the holder of a deed of rust or
morrgage o the damagesd porden of the Project rightfutly demands all or 2 substantial Pt of the
nEurance proceoeds.

IF the endre Project {3 not repaired or replaced, the insurance procesds auributable to the clarmaged Cormmon
Blemrmms must be used o reszors the damaged area to n coddition compatible with the remsinder of the Pesject, and,
2xgapt 1 the extent that other persens will be distributees, the insurance proceeds auributable to Unils and Uimited
Common Elements that ore oot rebuilt must be diswibuted 19 the Owners of those Unies and the Owners of the Linirs
o which those Limired Common Elemoents were allocatod, and 1o lenholders, a8 their intocests may appear, and the
remainder of the procecds must be disiributed to all the Unit Owners and lienholders, as their interests may appesr,
in proportion o the Commen Element interests of ali the Linits, &2 201 forth on Exhibic B,

Secrion 17.07 Renairs. Al repairs and reconsmuction contemplated by this Ardcle XV shall be perfocmed
substantinlly in accordance with this Dertaration, the Plat, and the original plari and specifications for the Projeer,
untess ether aciion is approved by the Association in accordance with tha requirements of this Declaratsan and the
oGter Project Dosuments., :

Section 17.08 Metige of Ramage or Desineation to Firgr Mortpssers. In the event thar any portion of the Projecr
encompassing moere than one Individusl Ade Space Unit is substantially damaged or destroyed by fire ar othes
crsualty, ther written notice of the dumage or destruction shall be given by the Association 1o esch Cawner and Firer
norigagee of the affected alis within 2 reatonable time following the event of casually duaiega.

ARTICLE XVIIL TERMINATION OF PROJECT

Section 18.01 Adontion of Termination Agreement. Except in the case of a taking of all of the Units by eminent
domain, the Project may be terninated by the agreement of Owners of Units 1o which @ leas? 673 of the veres in
the Asscciatinn are allecsted, which terminution proposal must have the spproval of at feast 673% of the First
Martgazees of record ad the tmaz of the adoption of such plan. The approval of a First Mortgagse will be assumed
when an Eligible Morgage Hoider fails to submit a weitten refponse o the proposed tecmination within 30 days
afier it recelves proper notice of the propesal, provided the notice was delivered by certifizd or ragisterad mail, with
3 return reveipt™ regquested. The agroement of Ohwniers (0 isfminaie must he evidencsad by their sxecution of a
tzemination agrooment ar matificatians thereol in the same manngr as 5 decd. by the requisite gumber of SGweers, The
ermination agresmsent must specify a date zfier which the agreernent wiil be void uniess it is recorded hetore that
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date. The termination agreoment and alf ravificacions thersof must be recorded in Campbell County, Wroeming. and
is effective only upon roccordation.

Section 18.02 Spte of the Prapesy. The termination agreement may provide that a2l of the Commaon Elements
and Units of the Project must be sold (ellowing rermination. it pursuant o the agresoent, any regl estate in the
Project is to be sold following, terminadoe, the weanination agreemant masd set forth the minimum terms of sale.
Eubject to the provisions of the termination agresmen:, the Association, on behalf of the Oraeeers, may conirazt for
the zale of real estate in the Prolesr following termination, but the contract is ot binding on the Owaners it
approved pursaant to Soction 1801 above. I any real estate is 1o be sold felliowing wronisation, title to that real
estare, uphn terminating, vests in the Association as wustze foc the holders of all interasts in the Linits. Thereatter,
the Association has 31l the powers necessary and appropriste © effect the sale. Until the sale has been congliuded znd
the procesds thereal distributed, the Association continues in existence with ail the powers it hud before weminstion.
Proceeds of the sale must be distributed to Ohwhers and licnholdsrs as teir interests mey apperr in accordance with
Festion 18.04 below, wiking inte aocount the vatue of property ownad or distributed that is not sold se 2 1o preserve
e proportionate interssis of each Owner with respect to all property cumioiativedy. Folowing termination of the
Praject, the proceeds of anmy sale of the Propemy, together with the assers of the Associstion, are held by the
Association as rustes fOr the Ovwrers and holders of jlons on the Units a5 their inferesss may appear, Creditors of the
Agsociation who obrain a lien 3ol duly record T in Camphbeil County, Wyoming, are ¢ be troazed as i rhey hag
perlfected lizas o the Units immedintely before terminstion or when the lien is obtained aad recordad, whichever is
fater. Unless otherwise specified in the termination agrocment, as fang zs the Association holds title 1o the Property,
gach Owmer sad the Owaer's sucoessors in Interest have an exclusive right o wccupaney of the portion of the
Peoperty that formerly constituted the Unin During the period of that oosuganey, sach Onwagr and the Owner's
SUCCLESOrY Ly interest remain liable for 2t Assessments aad other obligarions iraposed on Qnwaers by the Declasation.

Seation 18.03 Status of Property Mot Soid.  Titfe 1o the Units not 10 ke sold following terminstian vasis in the
Cwners upon fermination ay fenaals in common in Sractional interests that maingain, after taking into aecount the fair
market value of propery cwned and the procesds of Aroperty told, thelr respective Istorests as provided in Seotion
1804 below with respect te sl property sppisised under Section 18.04 belose, angd Hens on the Linig shin
accardingly. Whils the tenancy in common exists, cach Ohwmer and the Owner's successors i inferass have an
axclusive right to secupancy of the portion of the renl estate ther formerly camstituted such Lnit.

Becrion 18.04 tnterasss of the Owners. The respective nterests of the Ouwners arc as follows:

{8} Execpt as provided in Section 1B3.04(b} balow. the mEspective inleresty of Owners zre the combined fair
market values of their Units, ablocuted interests, and Limited Comman Eloments, immsedistely befors the
teemination, as determined by one or mers indepradens appraisers selceged by the Association. The
decision of the independent appraisers shall be distribated to the Owners and becomes final wnless
disapproved swithin 30 days affar distribution by Quners of Units to which 25%. of the vates i the
Association ars allocatzd. The proportion of sny Gwner’s interest 1o that of 1l Owners Bt determnined by
dividing the fair markel valee of that Owner™s Unit and ks allacated istorests G the Total Meie market values
of all the Unirg and their alfocated interescs.

&) if any Unk or any Limited Commen Element is destroyed 1o the extent that 1n sppraisul of the fair marker
value thersof prior o destruction canbotl be made, the interests of al} Unil Owriers aee theie respociive
Cemmon Eloment interests irnmadiately befare the tecmination,

ARTICLE XIX., CONDENMNATION

Segtion 19.01 Consequences of Condemnation. £, at any time or times during the cominuzncs of the Project
pursuant 1o this Declaration, ail or any part of the Project shall be tsken or condemned By any public ambharity or
sold or otherwise dispoesed ot in lieu or in avoidance of condermnation, then all compenzation, damages, o other
proeceeds of condemaation, the sum of which ix referred to as the “condemaarion award™ xelaw, shatf be pavable (o
the Agsociation, and te prowizions of this Aricle X1X shall zpply.
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Hection 19.02 Semplete Taking. In the event that the entire Project f¢ maben of candemned or sold or otherwise
digposad of in lizu or in avoidance of condernnation, the condaminium ownership pursuant o this Declacerion shall
terminaty. The condemnation award shall be paid 10 the Association for the use and benefit of the Owpers and the
Mortgageess as their interests may appear. Such award shall be apporiioned among the Owners and the Morgagees
on e basis of the undivided interest in the Comwmon Eloments appurtenant 1o the Unit in which such Owners and
Mortgagess have an interest; provided, however, thet if a standard different fam the value of the Projegr as o whole
s employed 10 measure the condemapation award in the negatintion, Iwdisial decroe, or otherwise. hen in
determining such apportionment the same standard shall Be employed. The Association shall, as soon as pracrics!,
detzrmine the share of the condemnation award to which sach Owner and MMartgagee is envitled {n accordance with
esch Owners allocated interest in the Comwmon Elemeantg, and soch shares shall be paid first oo the Morgagess and
then o the Owners, as thelr interests appear,

Section 19035 Eaziial Taking Except as the OGwnors miy Gtherwise agres pursuant to Articie XV sbove, in the
event that ess than the entire Projoct is wken or condemned or sold or athsrwise dizspesed of in lizu or in avoidance
of condemnation, the condominium owosrship under this Declaration shall nor terminate. Each Chwher {(and
Mortgagee holding an interest in sueh Owner's Uit} shall be entitiog o a share of the ¢condemnarion awsrd 19 be
determined under the ollowing provisions. The condemnation sward shall be paicd to e Assacration for the use and
beacfit of the Owners and the Morzagess as their interests LSy appear. As 5000 as practical, the Aszsociation shall
ressonably and in good fatth allocate the condemnation awnsrd behween sompensation, damages, or athe: proceeds,
and shall appartion the amounts s allooated amonsg the Cavners, a5 follows:

(23 Subleer to Section 19.03{c) below, the tom) amount allocated o tekiing of or injury 1o the Common
Elemants shall be zppottioncd smong Gwoers and their Moartpaneds on the basiz of cach hewner's
undivided interest in the Common Elements, and any partion of the award anributable to the acquisition of
2 Limited Conunon Element muar be equally divided #rrensg the Ouwners 0 e Units (o which the Limited
Comman Elerpant was allocsiod at the time of soquisition;

(B The ol amaeunt aliooated o toverance damages shall be apponrticened to the Owners snd dorigagees of
thoze Condominium Units which were not taken or condompad:

{c)  The respective ameounts allodaled to the taking of or injury to a particular Condasnicium Unis or to
improvemenis an Oramer has made within the Owners own Condominiue Unit {incheding componsation 10
the Owner for the Unic and its altocated interest in the Comumon Elements whether or not the Commen
Elements are acquired) she!l be apportioned w the Owaer and Morgageres of that particalar Condominim
Unit involved; and

{dy  The wial amount aliocased to consequential danwges and any other 1akings ar iajuries shall be apporioned
as the Association determings o be equitable under the circumstances.

1T an aliccation of the condempation sward i already established In negotiation, judicial decrse, oc athenwise, then
in alleeating the condemnation awerd the Associntion shahl employ such sllocation. Distribution of apportionsd
procecds shatl be made by checks payveble jointly ta the respective Owners and theis respective Morgapoes.

Section 12,64 Beavegnization. In the event a partial 13king reselts in the taking of an Individua! Alr SEpace Lnit,
the Gramers thereef shall sutomatically crase to be members of the Assosiatien, and their ownership inferests in the
Common Efernents snatl tarminate and vest in the Owhers of the resmaining Condominium Units. Fhereafier, subjeat
to the provisions of the Acl, the Association shall resllocate the ownership, voting rights, and Assessment atios
determined In accordance with this Declaration and the Act, peeording to the same principtes empioved in this
Declaration at lis inception and as required under the Act and the Board of Directors of the Association shall amend
thia Declaration accondingly

ORSINAIGN. Any repair and reconstroction necessitated by condemnation shail be
Articie XV showe.

Section 19.05 Repalr and Re
governed by the procedures contaimed
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Begtian 19.06 Matice of Condernnation. s the even? that any portian of the Project shali be made the sobiect
master of any condenyation or eminent domain proceeding or b otherwise soaght to be acguired by a condemning
suthority, then timely wrinen cotice of such condemuation shali be given by the Association To sach Owner and
First Maortgagoee.

ARTICLE XX. ARCHITECTURAL CONTROL

Seotion 20.01 Righrs With Respect to Remodeling and Consiruction. Owners of all Unis may make po exterior
or interivr addition to or ahange or afleration 1o a Condominiee Linit urtil the plans and specifications showing tha
nature, kind. shape, height, color, materials, and location of the same shaft have been subeised to and approved in
writing by the Board of Directors of the Assccintioh. The Soacd mizy exerciss Hs discreion when considering a
request ender this Articls 3ON.

Secrion 20.02 Purpose and Genoral Authoricy. The Boerd shall review, stady and eilher approve or rejes
proposed improvemsents in the Lnk, all in compliznce with this Declarition sad 55 furthor sot ford in e rales and
regulations the Beard may osmbish from time W time o govern it proceedings. Wo improvemesnt shall ba srected,
placed, reconstrucied, replaced, repaired or otherwise altersd, nor shali ANY CONSIrUChOn, Fepuir or reconstruction bo
commenaad until placs for the improvements shall have been approved by the Bloard: provided, however, that niinas
cosmetic improvemnents (such a3 painting of interior walls or wallpapering) that are not visibie from tie outgside of
the Building, that do not affect sny of the General Commuon Elements or the Limited Common Elements, and tha: do
natl cause any naise or othar dikwebancs may be undertaken withou! such spproval. Al improvermenty shall be
constructed only in sccordance with approved plans,

Section 20.03 Hoard DRiscvetion. The Baard shall exercise reasonable =fbris 1o provide shat all improvements
cenform and karmonize with the Projest as e design, quality and tvpe of construction, seals, masedals, cobor, and
lecation in the Unit, and the schemes and aesthatic considgrations o1 forth in the Projecr Pocunienss. The actionsg of
the Board in the exercize of its diserstion by s approval or diszpproval of pians and other informalion submired o
it, or with respect 1o any other matter before if, shall be conclusive and binding on all interesied parties.

Section 20.0:¢ Expenses. Except as provided in this Section below, all expentes of the Board ghall be paid by the
Assaciation and shall constitute 2 Commeon Expense. The Board shall have the fight te charge o feo for cach
application submited to it for ceview, in 2n amount which may be established by the Board from time to time, and
such fees shali be collected by the Boord and remined 1o the Assaciaiion 1o help defray 1he expenges of the Bosrd s
Qporalion, .

v

Seation 20.05 Laber Reguirsmenty. Compliance with the Bosrd's process i not o substitute for compliance with
Cumpbell County building, zoning and subdivisicn reguiations, spd rach Owner is responsible for eBioining al
appeovals, licenses and permnits & may be requirest prior to comuneneing construction of any improvemends,

1A

Section 20.C6 Limimtion on Lishiling. The Bouwrd shall use its judgment in sceepting or disapproving a1l plang
and specifications yubmitted to it Neither the Board aor Ay individual Board member shall e Liabie 1o any person
for any official act of the Heard in connection with submiced plans und specifications excent 0 the sxienl the Boorg
or any individual Board meamber asted with malice or wrongful intent. Approval by the Board doss not necessarily
2ssure approvil by the apprepriate governmenta! board or comunissian for Campbell Coungy, Notwithsianding tha:
the Boerd has spproved plans and specifications, neither the Board nor ary of its members shall bo responsibic or
tiable 0 sy Owner or contractor with respect to any less, Eability, claim or expense which may arite by reason of
such approval of the consoruction of the improvemeniz. Neither the Boaard nor any agent thereol, nor Dechuan:, nor
any of its partners, employees, agents or consultants shall be respoasible Inoany way for any defeets in any plens or
specifications submitted, revised or approved in accerdance with the provisions of the Proiect Decumeniz, nor for
any structural or other defects in any work dane aceerding to such plans and specifications, In all events the Soard
shall be defeaded and indemnificd by the Association in any sueh fuit or proceeding which may arizse by reason of
e Board'y decision. The Association, however, shall not be obligated o indemnity sach member of the Baard to
the extent any sush member of the Board is adjudged w0 be fiable for negligence or misconduct in the performance
of his dury 25 2 member of the Board, unless and then oaly o the oxtent that the court in awhich such action or Suig
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ey be breught dewmrmines wpon application  that, despite the adivdication of liskilicy but in view of all
circumstances of the case, such person is falcly and reasgnably entitled to indemnification for sush expensce as such
court zhall deeny proper.

Section 2007 Enfocgaiment andd Inspection. Any member or authorized consuliant of the Eoard, or any
authorized offiver, Directar, employes ar Fgent of the Asyociation may zater upon any Unit ar any ressonable time
atter notice ta the Owner, withcut being decmed zuilly of wrespass, in order 10 inspest improvements canstructed or
under consrrucrion in the Unit to dotermine whether the improvements have been or are being built in cemplianc
with the Project Diocuments and the plans snd specifications approved by the Board.

Bootion 20.08 Diomied MNoafsanaes, Bvery violation of these Covenants is hereby declared 1o be amd to constituie a
nuisance, snd avery public or private remedy aitowsd by such vielation by law or gy againgt & Momber shall be
applicable. Without limniting the generaline ot the foregaing, lhese Covenants may be enforced as provided below,

{ay The Board may adopt 2 scheduis of Gres for hilure to abide by the Board®s rules and regulations, inck fing

fines for failure to obtain any required approval from the Doprd.

(b}  Subject 1o the requirements of the Bylsws, the Association, upon sequest of the Board and afier ressonable
notice to the offender and, if differens, o thie Owner, may enter vpoen any Undt at any reasonable fime afior
notics 1o the Chwhaer, without being deemed guilty of respass, and remove any improvemesnt consiructed,
reconstrucicd, refinished, alterzd or masintined in violntion of these Covensznts, The Owner af’ the
improvement shall immediately relmburse the Association for all expenses incurred in connection with
such removal. I the Ohwaier fails to reimbarse the Associstion within 30 days afler the Association gives the
Cwney notice of the expansas, the sum owed 0 the Assoriation shall bear mlerest at the Default Rawe from
the dats of the advance by the Associption tarcugh the date of reimbursemen: in &i5E and all such sums and
interest shall be o Default Assessment =nforceable gy provided in Antlels VI

Section 2009 Continuity of Casstruction Al improvemsnis commenced on the Property shail be proiccuted
diligentiy to completion and shnii be completed within six maoanths sfier commennsement, uniess an ewcaption is
granted in writing by the Board. It aa improvement is commenced and construciian i then abandoned for rmore than
30 Zays, or if construction is oot completed within the required sixonenth period, then aftor notice and oppoartunity
for hearing as provided in the Bylaws, the Association sy Impose a fioe in an srmount estabbizhed from tinse 1o time
by the Bozrd 10 be charged aguinst the Owner of the Lnit aniil constenczion s resumed, or the improvement is
compieted, ms applicabie, unless the Owaer can prove to the satisfacticn of the Board of Directors that such
abandenment is for circumstances (ether than the Owner's fallure or refusal 1o pay money) bavond the Owner's
contrel. Such charges shall be a Defauit Assessment and lien as provided in Article VI

ARTICLE XX)Y. MORTGAGEE PROTECTIONS

Seetion 21.01 Introduction. This Article establishes certain standecds and covenants which sre for the benefit of
the holders, insurers snd guarantors of certein Mortgages. This Aricle is supplemeéntal ra, and not in substitution for,
any other provisions of this Dreclaradion, but in the case of any conflict, this Articte shall control,

Section 21,02 Pesgantnee of Elisibie Mortaase Hntders. Wheesver in this Declaralion the approval or consent of
a specificd percentage of Eligible Mangage Holders is required], it shall mean the approval or consent of Eligible
Mortgege Holdars under Mortgoges eacumbsring Condominium Units wivich in the gregaic have allocated o
them such spocified percentege of vates in the Association when compared th the weal ailocated to all Condominium
Unis then subject to Mortgages held by Eligible Muarigage Holders,

Sewtion 21063 Maogioe of Acrions. The Assaciation shall give prompt written aotice to cach Eligible Mot gage
Holder ot the following: )

bai
o)
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{a) Any condemnation loss or any casaaliy loss wihich affecis o marerial particn of the Projest ar the Comumon
Elements or any Cordaminium Unit in which an interest i helid by the Bligible Maortgage Molder.

(b}  Any delinguency which remains uncured for 60 days in the payment of Assessmaenss by an Owner whose
Candominium Unit is encumbered by a Mongage held by such Eligible Morgage Molder,

(e}  Any lapse, cansellation, or material modification of any insurance policy or Gdelity insurance meintained
by tTho Association.

{d)  Any proposcd notion which wauld require the consent of Eligiklc Mortgage Holders as rzguired in Section
ZI below.

{e} Any jedgment readered against the Association.

Saction 21.04

Epnsent Regquired.

nlE Changes. Mo amendmon of any material pravision of this Decisration described in this Sccrion
way Be oeffective without the wote of at feast 57%% of the Craeners i the Association (sublact w

2403 below) and the approva] in writing of ag fepst 519 of e Eligible Mompage FHalders,

Section
“hdmerial” provisions include any provision affecting the faliowing:

{3 Assessmients (if such amendmen: will incredss the then EXiSUnZ amount of Asszssments by more than
THWY, Asseszment lens, or the subordination or priority of Assessmen: lens,
{if) Voung rights. i
(Hi} Reductions in roserves for maintenance, repair and replacament of the Common Sierments.
(iv) Responsibilicy for mainteaance gnd repairs.
{v) Rights 1o use the Commaon Eicments.
' .
vil Rzaliscation of intsresiz in the Corunon Elements or rights 1o their use, except thar when Limited
£ N a3
Comamon Elemants are realioosced by agreement betwean Crwners, onfy those Chaners and the Eliginle
Martgrge Holdors Reving zn interest in such Linits ST Spprove such action.
Hacyis £ P
{wii} Definitions of boundaries o Unite,
(wiily Tosuranss or fidelity bonds,
{ix} Imposition of eny restrictions on 20 Ouwner's right (o seil, lease or rransfer his Condominium Unit.
{x) Restoration or repair of the Property afier hazard damage or partial condamnation in a snner sther than
ehat spocified in this Declacation.
(xi} Terrninatien of this Declarution aBer the octurrence of subitantial destrustion o condemnation
(x3) Conversion of Units into Commaon Elemenas o conversion of Comimon Elements into Units,

a7
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€D A decision by the Associntion to establish seif management I professiona! manasgement had been
required by the Projest Documents or by ar Eligible Martgage Holder,

{xiv) Expansion or cootraction of the Project. or the addition, annexation or withdiwal of property to or from
the Project, sxcept as provided in Articic XXV below,

{xv} The benefits of Eligibte duortgage Holders.

fgns.  The Associztion may not take army of the following actions, except as such rights htive been
specifically reserved by Declarant under the provisions of this Declaration, without the approval of ot losse
67%% of the Owners in the Association {subjoot to Section 24.03 bulow) and the approval in writing of arc

feast 5194 of the Bligible Margage Holdars:

B}

(i} Conveysnce or encumbrance of the Common Elements {provided, howewver, IHal the granging of
sanernents {or public utibities, for construstion znd meintenance of roads within the Praject, or for ather
public purposss not inconsistont with the use of the Commen Elemants by the Qwners shail rot be
desmead & transfer wihin tho mesning of this clause).

(i} Restormtion or repair of the Progarte {(after hazard damage or partial condemnpation) in 2 manner ather
than that specified in this Declaration.

(HY) Terminstion of this Declaration for rEazons orther than sehstaatintl desouction o condamnntion, a8
pertnitied with the approeval percentages specificd n Articles XKW and XV I shove.

Uivd Mlerger of the Projest with any oher common interest camrpunity.

v} The graating of sasements, lenses, licensos or conceszions through or over the Commaon Elemaents
{exciuding, however, any such grants for publbic utitities or ather public purposes not inconsisiens svith the
use of the Commorn Eloments by the Owrers),

(vi} The assignment of the future income of the Association, including its rin bt 1o receive Azsessiments,
= 2 G4

{vii} Any sction not o repair or replace the Tommon Elements exeepd s perminied ander Articles NV and
XWVIIT shovs,

Section 24.03 orice ol Ohiscrinn, Unless pn' Eligible Mongage Halder providss the Secretary of the
Asgzociztion with written notize of jiy abjestion, i any, 10 any proposed amendment or action outlined above within
30 days following the receipr of notice delivered by certificd or registered mail, memem reGeipt reguested, of such
proposed smandiment or netion, the Eligibie Morigage Holder shall be desmed sorciusively o have approved the
prepased amendmaens o action.,

Section 21.66 First Movgagees Rishis.

€2} Pavment of Faxes and Insurenes. Firss Maorgagees, Jointy ov singly, may pay taxes or other charges which
are in default and which may or bave begome a chargs against any of the Common Eigmenrs, and may pay
oveérdoe premivms on hasard insurance poiicies, ar sPoure new hazard insurmnce coverage on the lapee af a
policy, for the Comunsn Slements, Fipst MMartgazess making such paymeants shall be owed immediae
rafimbursement from the Assosistion,

b)Y  Pawment of Assessrenis. Eligible Maoriage Holders shall be entitled to cure any delimgquency of the Owner

of the Congominium Unit encembered by the EHgible Morgage Holder in the paymant oF Assessenenis af
which the Eiigible Morgage Holder (s received roiice ender Seation 2103 abave. In that event., the

3%
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Eligible Mongage Holder shall be entitied 1o obtain a release fiom the lien impssed or perfzcted by reason
of such delingquency.

Section 21.G7 Firle Takan by First Mortsaoae, Any First Morigagee who obtains title (o the Condominium Lnit
pursuant te the remedies provided in the First Martgage, insiuding foreclosure of the Sirst Marigage, shall be liable
for all Assesaments due and payable as of the date title 19 the Condorrinium Linit vests in the First Monpagee under
the statutes of Wyoming governing foreclosures, Except as provided in the Agt, such First hlantgages shall not be
liable for eny unpaid dues and charges atwributable 1o the Condeminivm Unit which acerue prior to the date such il
wosis in the First Mongeges,

ARTICEE XXII. ENFORCEMENT OF COVENANTS

Section 2241 Mielations Deemesd Mpisence. Ewvery wislation of this Declarstion o eny other of the Project
Documents is deerned to be & nuisance and is subjeer 1o ol the comedies provided for the shatement or correction of
the viclution. In addition, ati public and privace remedies allowed at baw oF equity aguinst anyone in vicladon of
these covenants will be available,

Section 22 .02 Complignce. Bach Ouner or other accupant of any parnt of the Propamy will comply with the
provisions of the Project Dacuments as the spme may be amended o 1ime to time.

SBection 2203 Faibure to Qomply. Faiiure 0 comply with the Projest Decuments will be prouads for an action to
recover damages or for injunctive relief o cause any suck viclation 1o be remedied, or boath, Heasoneble notices and
an eppartunity for 2 hearing as provided in the Bylaws will be given to the delinquent party prioe to commencing
any legal procegdings.

Section 32.04 Who WMay Enforce. Any sction to enforee the Praject Documents may be brought by Declamot,
the Board or the Manager in the name of the Aszociation on behalf of the Crwners, or any aggrieved Owgers, Such
an action may be brovghs against the Declarant, the Board, the Manaser, the Association or any Qwner,

Section 22.05 Brmedies. In addition 1o the remedizs set forth akove in thisx Asticle, any viclation of the Projec?
Dracuments shall give o the Hourd, the Manager or [heciarant, on behall of the Oneners, the right 10 eater upan the
affeading premises or take appropriate peacefu! action to abale, remave, modify or repiace, at the expenss of cthe
offending Owner, any sirvenas, thing or condition thai exist shereon contrary w0 the intersst of the Owners and
meening of the Project Documents, IF the offense ocours in sny exsernent, walliway, Corunan Elemenis or the like,
the cure shall bie ar the expease of the Owner or other porson responsible for the offending canditian,

Seetion 22,06 Monsxeivsive R Al the remedies act forth herein are gummulative and oot exclusive.

Section 22.07 Po Waiver. The fuilure of the Board of Directors, Declerant, the Manager, or any agarisved
Cwmer o enforce the Project Dosuments will not be deemed o waiver of the right to do 50 for any Subsequent
vielations or of the righ: to enforce eny ather pary of the Profect Docianents at any fiture time.

Jaection 22,08 2o Lishility. Mo member of the Board of Directors, the Declarant, the Manager ar any Owner will
be liable to any other Owner for the failore o enforee any of the Projoct Docurnents a2 any time,

Section 22.09 Recovery of Costs. I tegal assistance is abained o enforcs any of the provisions of the Proiect
Docaments, or in any legal progeeding (whether or not suit is brought) fisr damages or for the enforcement of the
Praject Documents or the restraint of violstions of the Praject Documents, $he prevailing party will be entitled 1o
recover all costs incureed by it in such sation, fncluding reasonable attorneys® foes {and legad assistants’ fees? as may
e incurted, or F sult is brought, as mnay be determined by the court,

ARTICLE XXITI, RESOLUTION OF DISPUTES

39
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B zay dizpute or queostion arises berween Members or betweon Members sod the Association or relating o
the interprefation, performanee or noaperfirmance, wiclation, or epforcerment cf the Project Docwmenis, such
dispute or violation may be subjact to a hearing and detecminstion by the Board in accordasce with the provedures
set forth in the Bylaws and may be submitted w rediagios by cither party 0 the conoversy prior o the
comynencanent ol any legal procesding, The medisticn agreement, if oae is reached, may Be preseniod to the cour
as a stipulation, Either party to the mediation may terminare the mediation process withowt prejudice. I either party
subzequantly viclatox such a stipalation. the other party may apply inmediziely to the gowe for velief

ARTICLE XXIV. DURATION OF THESE COVENANTS AND AMENDMENT

Section 24,01 Teon. This Dectarstion and any ameedments or supplements herete wilt remnain in effec: from the
date of recordation ontif the 2ist anniversary of the dage this Dcoclaration is firar recorded in the offics of the Chark
and Recorder of Camnpbell County, Wyoming.

Thercafter these Tovenants will be avromaticaily sxtended for suscossive pesieds of 10 years each, unfess orberwiss
- terrainated o nrodified as provided balow.

Bection 24.02 Amendment  This Declacation, or any provision of ji, may be terminated, extended, madifisd or
amended, or revoked az to the whole or any portion of the Property, as allowsd and provided in the Agt, and upon
compliance with Acticle XXJF above, as sppropriste. Amendronnts made pursuant o this Section will inure 1o the
benefit of and be binding vpon sl Owners, their familics, fensnts, guests, invitews and omployess, and their
raspective heirs, succeisors, sad assigns. A certificate of 3 ficenssd nbstrect or Utle company showing recerd
cwnership of the Property and & certifleate of the Secretery of the Assccintion documenting vates held and vating
rights cxorcised on the basis of such ownership rocords will be pvidence of suchk ownership and  vating
represeiiation for the purpases of amy such amendment. Declarast may amend the Declararion or the PIAL (o corcece
clerical, typographical, or technical errors. Declaranr may amend this Declration 1o camply with the reguesovents,
nandards, or guidelines of recognized secondary morigsge maskets, the Drepmrunent of Housing and Urban
Development, the Federal Hausing Adminisieation, the Veteran's Administention, the Federai Home Loan Mangage
Corporation, the Governmment Matioaa! Mongase Aszociation. or the Federal Mationst Mortgage Association,

Sacgion 24.03 Dieclurant's Aporoval. Notwhhstanding the provisions of Section 2402, (33 no rminatics,
exteasion, modification, amendmene or restaternen: of this Declaration will be effective in a#ay event during the
Period of Declarane Congol, unless the wrinen approval of Declacans is first chtzined: and (H) no ferminaticn,
extension, modification, amendment or restarement of this Declzrbiion may be made during the Special Declarant
Rights Period 10 impair any of the Special Declarnt Rights or Declarsnt's ather rights under Asticle XIV or this
Articie XXV untess the wrinten appreval of Dectarant is first obtained.

Saction 24.08 Maotize of Amendment, Except with respect 1o amendrments thar do not affect all of the Cvetiets Or
wnendrnents that the Declarant may make unitatersily as atlowsd in the Act or i this Deztaration, no amendment o
tevocation of this Doclaration will be effective uniess a written notice of the proposed amendment is sent 1o every
Crhwaner ressonably i advance of any action tgken or parported to be taken and such Owner has been given the
CRporenily 1o vite ar give 18 consent theretg

Section 224,05 Effective oo Racording.  Any modification, amendment or revocation made In sccordsnce with
this Daclaration wil! be nmedistzly cffective when signed by either the Declaran, with reEpasr 10 enarters for which
the Deciarant can act zlone to wmen:d e Declarant under the Act, or the officer of the Association authorized to sign
such documents and upen recording suek docomenr in the rerl cstate records of Campbell Counry, Wyoming.

ARTICLE XXV, EXPANSION AND WITHDRAWAL,

Seetion 25.0) Boservation of fizht o Expand, Declarant regerves the right, byt shatl not be obligated, 15 expand
the elfect of this Declaration o nwclude atl or part of the Expansion Property, The consent of the existing Qwners
and Morgagecs shall pot be required for any such oxpansion, and Declarant miay procead with such expansion

40
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withowt [umitation ot ies sole option. Declarant shall have the unilateral right to teansfer to any other prrson this right
ta expand by an insteument duly recorded. Declarant shall pay =il taxes and ether govertunenial asscssmens reloting
to the Expansion Property 45 long as Declarant i3 the owner of such property. The right o expand granied under this
Section shall expire zeven years afiar the recardation of this Declaration.

Secrion 2562 incurperation of Additienal Exwangion Propeoy. Declarant also reserves the right to iocorporats
into the Property real property that is net part of the Expansion Property, sublect to the Hmitstions of the Act.

Section 23.03 Declaration of Annoaion. Such expanrsion may be zecomplished by recording & Declamtion of
Arpnexation and cae or more suppleniental Plats in the records of the Clerk and Recorder af Campbeil County,
Wyaming, on or beforz the expirstion of the Period of Declarant Control. The Dreciaration of Annexation thall
describe the real propey to be expanded, submit it (o the covenants, conrditions, and resfriclions contained in this
Declaration, the changed percentege interests of the Gwners, together with a supplemental Condominivm Piat or
Plats contzining the same information with respect ta the nsw buildings as was required on the ariginad
Condeminiem Plals with respect to the inltinl buildings, The expinsion may be gcecemplished in stasez by
successive supplements or in one supplamentsd expansion. Al intended irmprovements iocared on lasd 10 be annexed
o the Property, as pact of the Project must be substantialiy completed prior to expansion, The offective date of such
sxpansion zhall be the later of the dates of recordstion of the Declaration of Annexmion pnd the supplements!
Condominizm Plat Such date shall be wsed for the purpose of determining when the definitions shal be expanded
pursuant o Scotion 25.04 below; whan the frastivnal undivided interssts i the Commen Elements shall change, as
provided in Sccticn 25.05 below, when the Owner's pro rate share of Commen Expenses shall change, 85 provided
i Section 23,07 below; and when the votes allacated 10 the Units added 10 the Project shall be offective, a5 provided
in Section 25.038 beiow. Such Declaration of Annexation shall not tequire the conzent of Owner,

Section 25,04 Expansion of Defisitians. in the evenr of such expansicn, the definitions used in this Declaration
shall be expanded sutomatically o eacomprss and cefer to the Project as o expanded, For sxamiple, “Condominamn
Uait™ sha!l mean the Cosdmninium Units desoribed in ghis Declaration plus any sdditional Condeminium Unis
sdded by a Declaration of Anncxation, zad veference to this Decloration shall mean this Oeclaration as so
supplemented. Al conveysnges of Condominium Units shall be effective o transfer cights in tie Projsct as
expunded, by wic of the form of description set forth In Arnticle X above, with additionsl references o the
supplamen(s) (o this Declaration and the supplemenial Condominim Plefs). The recordation in the rocords of
Campbell County, Wyoming, of a suppiemanta) Condominiurn Plat or Plats incident 10 any expansion shatll GEErALe
automatically o grant, transfer, and convey to the Owners of Condeminium Unils as they existed batore such
expangion the respective undivided intorests i the new Common Elements added 1o the Prajec: as the resuli of such
expansion, as set forth in the Declaration of Annexation sccomplishing such expaasion. and o coavey from such
owaers of Cendominium Units as they existed befora such expunsion a porion of the Ceommon Elements of the
Project as previousty constituted, so that eack Owner shall own that percentzge of the Common Elements i the
expanded Condominiom Profoet as provided in Seclion 235.06 below angd as set forth in the Declarstion of
Annexation accomplishing such expansion. Such recordation shalt also oparate to vest in any then Morgagee of any
Condominium Unit in the Project as it existed before suah an expansion s sesurity interest in the undivided interost
50 acquired by the OCwner of the Condominiem Uinit 2pcumbering the new Commaon Elements added to the Prajeoct
as the resull of such expansion.

Section 25.05 Reslgeation Onerative on Mew Boildioes., The aew buildicgs shall be subject to all of the terms
and conditions of this Declamtion and of any Declaration of Anncsxzatien, and the Condominium inits therein shall
be subject to the condominium reghme with all the incidents pertaining thomero as specified in this Declaration, upan
placing the supplomental Condaminium Plat(s) and Declaration ¢f Annsxation of public record in the real esinte
secards of Campbeil Caunty, Wyoming.

Section 25.06 Fragtioop! Undivided lprerests in Comunon Blemvanis: Dispositien of Remainder ol Cummon
Elements. Each Owrners undivided interest in the Commuon Elemanis of the Projucr, as expanded from tme w time,
shall be detennined as provided in Szction 31.02, abows, At the time or limes thar the Declamng recards any
Declaretion of Ancoxation, the undivided fmterssts of e Owners of cach Condominivee Unit in the Commvian
Elements ag of that time shall be attached as an oxhibif o such supplement,

b
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Section 25.67 Assgssments. Following expansion, each Qweaer shall be Hable and each Condomininm Unit shali
be subject to 3 lien for Common Expenses and for Annual Assessments and Specinl Asscssments as providad in
Article VIH above in proportion to the respective undivided interests in the Comman Blements sppurtenant @ the
Units as sei forth in an exhibic 1o the Declaration of Annexation deosumenting the expansion. Owoers of
Condominium Units in any expansion portion of the Project shall become tinbic for Assessments upen tie nurchase
af their Unalts.

Section 25.08 Neting, Upon the effective dawe of any expansion s sxpiained in Seciion 25.03 above, cne vote
shall be allocated o each Unix added to the Project through expansion. The voies which were atlocated ta Owrners of
Condaminium Units prior 10 the expansion and the percentagss of Owners constitsting a guoruvm and a majoricy
NECEEEATY 1o ke astion on bebaif of the Associstion shall not ehange, but the relative voting pawer of sueh previous
Oreners shall necessarily be reduced 1o the proportion expressed by the faction with the numeratgr equal ta e Unit
ar Uslts ewned by the Owner, and the denominatar egust to the (odat number of Ui in the Projeet, as expansied.

Seciton 25,09 Egspment  Across Comewen  Bleog 5 Ty of Epiovmsnt. The Ownery ol each
Condaminium Unit now or hereafier inciudod in the Progect are bereby pramied a peepeinal easement and eight.of-
way for aocess 1 guch Coadamininm LInit aver, wpen, and across the Commog Slements in the expandod Projet.

Segtion 25,10 Withdrawal of Property. Declaran: reserves the right o withdraw from the junisdiction of this
Blechrration any parcel of the Property (including 1he Sxpansion Property), provided, however, thial ag partion of any
real estate incorporated into the Proparty by Declaration of Anngxation may bo withdrawn after a Unit in that Fhase
of the Exparsian Property 25 besn convayed 10 a purchaser,

ARTICLE XXVI. MISCELLANEOUS PROVISIONS

- : Bection 26 01 Sexerabiliny. This Doglararion, 1o the extent poszible, Will be construed or refoemad 50 58 10 give
vaiidicy to all of its provisions., Any provision of this Declarstion found 16 be prohibiicd by law or unenforceabis
will be neffective 1o the extent of such peohibition or unenforceability without wwvalidting any other part hercof.

Section 2602 Coonmtruction. In interpreting words in this Declarntion, uniess the context will otheewise pravide
or require, the singulac will include the pleral, the plural will inciude the singuiar, and e wse of #ny gonder will
neluds ol gendars,

Section 26.G3 Hisdings. The headings are included ondy for purposes of sonvenien: veference, snd thuey will oot
affect the meaning or interprotation of this Deetaration,

Seciion 2604 Waiver Mo failure on the pant of the Association oc the Board (o give notite of defautt or 1o
axercise or o delay in exarcising any right or remedy will aperate o3 a waiver, excopt as speaifically provided abawve
in the avent the Board fails 10 respond 1o certain requests, Mo woiver will be effective unbess it @ in writing and
signed by the President or Vice President of the Board on behalf of the Association,

Section 26.05 Limitstion of fiabiliov. Meither the Association nor any officer or member of the Board will be
liable to any pary for any action or for any filure (o ace with respec? ta any marer arising by, through ar under the
Project Docurments if the acticn o failure to act was mads in good fnith. The Associstion will indemnify all of the
officers and Roard members with respect to any 241 taken in theic official eapacity 1o the extent provided in rhis
Declaration ang by faw and in the Acticles of Incorpemtion and Sylaws.

Sectian 28,05 o wren Documents. o cese of conflice betwesn this Decleration and the Anicles of
Incorporation or the By s, this Declmration will control In case of conflict brtweon the Articies of Incocparation
andd she Bylaws, the Articles of [ncorporation will conmal,
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Assiznmant. Subject to the réquirsments and limitations of the Act, Declarang sy assign all or

any pat of the Special Declarant Rights or zay of Declarant's other rights and resecvations hereunder to any
suctessor who takes title (o all or part of the Property in 2 bull purchuse for the purpose of developreant and gale,
Such successor will be identiffed, the particular righes being assigned will be specified, and, to the extent reguirsd,

concemitant obligations will be expressly assumed by such sucosssor,

s in & written instrumeat duly recorded in

the recards of the Clerl and Recorder of Campbell Counry. Wyoming,

Seoction 36,08 Labmit on Ty

sgharing. Mo Owner of ooy Condominium Unit shail offer or self any inierest in such
¥

Condominiven Unit ender & "simesharing™ or “interved cwnership” plan, or any similac plan.

Soction 2605

Lounigrpprgs. Thizs Declaration and the required approvals and Jaindars to i, may be executed in

twa ar mare counterparis which when mlen rogothier shall evidence the agreemeant of Dectarant and all such pasties

approving or Jolining in this Declaration.

Terrace on Beaver Park LIL.C,
2 Wyoming Limited Liability Corporation

mmssW ol s B

Dennis B Lawrence
Managing Member

Itg:

STATE OF WYOMING
COUNTY OF L) DENSOY

e S
@
A

By
Its:

I“Ecl[y L awrence
farboing Member

Jday of

. . . 1
\‘D}'he forggoing instrument was acknowledged before me thusT—§
W ¥, 2001, by Kelly . Lawrange as Manasing Member and Dezagis R,

Lawrence as Managing Member of Terrace en Beaver Park LLC, 2 Wyoming Limited Fiabiliny

Caorporation.

WITHNESS my hand and Di‘ﬁ‘i‘% Ay

Cesuniy oF
FL=Thit g

My commission expires: '

Hatary Sustic )
X Shatc of

§ Ay Sommiesion o

WhpgrEng
20, Tond ;

!/—

. VYo Lo 0 _sim.
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EXHIBIT A

CONDOMINIUM PLAT

SEE ATTACHED SHEETS 1-3
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EXHIBITH

EXPANSION PROPERTY

e
A resubdivision of Lot 8, Tract QQ, Sage Bluffs, Filing No. 4, Phase [ to the City of Gillette,
Campbell County, State of Wyoming.
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EXHIBIT C - MAINTENANCE LIST

The following s a listing of the items within the Brajeet, the maintenance, repair and repiacement duty for which Owners and
the Association are responsibis in accordance with Article 1X of the Dicciaration,

COMPONENT(S) OWNER ABSOC,

Appliances-Buil-in x
Appliances - Fres Standing Y
Bearing Walls, Non-bearing Walls, Studs, Frames, TieDowns, other structural iterns X
Carpeting - in Winits kY
Carpart/DrivewayPurking Space-Concrate and Asphalt Surfaces X
Cauiking-Exterior b
e iRing « Interior + X
 Common Area frngrovemeants X
Crawi Spaces in Auic {including persana SONTRNHNS) w
Craarbel! - Exterior Componemts/Butien Switch b
Ooorbell Interior Componants X
Doors-Entry-Frame & Door ' X
Doors-Entry-Locks and Hardware - ~
Ooors-Bntry-Painting Extarior Surface X
Laoers ~ Entry - Painting - Interior Surface X
Soars - Entry - Weather Stripping/Waterproofing x
Boory - Interior X
Jnors, Screen/StormiSecurity .
Dowrs, Siiding Glass x

stu, Sliding Giass Frame and Tracks X
Doors, SHding Glass - Screen xX

Page C-1 of ©.5
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COMPONENT(S) OWNER ASSOC,

Crainage Systems {o.g, ditches, catch bBasing) b
Draing - Bathtubs, Showers, Sinks by
Drains - Curk X
Drains - Yards X
Dryer Vents - Cleaning {Parsonal) x
Doyer Veors - Repair (Personal) »
Drywall - Damage Repairs (e.g. cracks, inside micor localized water damage, dents, heles, ste.) X
Driyswall - Interfor - Replace X
Elecirical Panel/Circult BreakersTnterior X
Elecirical Switches, Sockets, Wall Plates - interigr X
Electrical Wiring - Interior X

gsaust Fang . X
Exterior Building Surfaces X
Exterior Faucely, Handlias, Washars X
Exferior Lighting Fixtures (Common Aren) X
Fences-Common Area X
Fireplace « Chimpey - Exterior and Spark Amestor b
Fireplaca - Chimney Flus X
Fireplace - Chimney - lnterior - Cleaning X
Fireplace - Ceramic Tile Surround X
Fireplacs - Mantlepiecs, Trim and Facing X
Floor Coverings - Carpet, Linoleum, Tile and Viny X
Frant Encry Landings - Surface X

wace - Unit Systems X
iGarage Door Openers X

Page T2 of 8.5
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COMPONENT{(S) OWNER AFSCHC.
Garage Door - Repiacement »®
Garbage Disposal X
Gas Lines - Below Ground X
Glass x
Guters & Dowaspouts (except extensions added By Oawner) X
Fase Bibs X
Insuiation X
Landseaping X
Lighting Fixtures - Comman Aress N
Lighting Fixtures - Inside Linits X
Lighting Fixtures - Quiside - Front X
hing Fixtures - Oueside - Patio X
Linoteum Flooring - Unirs X
i Crvner Instatled Impravemene X
Painting - Interior b
Parking Lot including Visitor Parliing Spaces x
Putin Deck Membranes/Watcrproofing ~
Patio Deck Railings - Painting (Ouaide Surfaces) X
Patio Deck Railings - Paimting {inside Surfacaes) X
Patio Deok Railings - Replacement X
Putio Painting/Swining X
Piumbing Fixtures - Interior {TaiE::tsffubsz‘sinl-;sfFaucm:;.gtm.} X
Plumbing Lines - Inside Unit if not located behind or within walls, floors or ceilings b
"' mmbing Lines - Located within floors, behind ar withinwailz ar cellings, and in Common Area b
Lﬂcﬂf’ Decking X
Page C-3 of 5.5
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COMPONENT{SY | OWNER ASSOC,

Roof Flashing . ™
Roof - Gwner installed Laundry Vem =
Roof Shingles/ Tiles X
Roof Underlaymment x
Roof Vents X
Sewer Backups X
Sewer Lines « Commeon Use .Y
Sewer Lines - Single Use X
Sidewalks~ Commen Arcas X

.Y

Sidewalks - Entry

s
"

Slab {Exciuding Patio Slabs)

5

Hing Patio Daor Flashing/Waterproofing

Sliding Patio Der Frames & Tracks X
Stiding Patio Duaor Hardware X

$liding Patio Doors, Glass N

Spraying fur Household Pasts (Ants, Fleas, erey - x

Spraying for Landscaping Pests o X
Strees . N
Siding Repair & Replacement X
Toiter - Wax Ring X

Toilew - Fixture & Components X

rirm - Exterior - Maintenancs & Replacement ' =
Trim - Extericr - Painting x
WaltpaperS Paneling X
} +r ater Heatee-Individual X

Page &3 o106
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COMPONENT(S) OWNER ASSOC.
Water Lines - Inside Unit, if net located behingd or within walls or ceilings, and in Commaon Aresz b
Water Lines - Located within floces, behing or within wallsor ceilings, and in Comman Area X
Window amnd Door Cilass N
Window ard Slider Scresns -,
W ik Flashing/Waterproofing X
Window Frames x
Wirsdow Hardware X
Wiring-CableTV X
Wiring - Elsetrical - From Breaker into Unit Interior Y
Wiring - Electricai - From Quiside (3 Breaker in Unit X
Wiring - Telaphone N
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